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“ig Lue present sheet contains Mr. Clay’s speech 
onthe sub-treasury bill. It has been in type for 
some time, waitin: an insertion in the order of the 
debate. In our next we will publish Mr. Wed- 
ster’s speech, and follow it with Mr. Calhoun’s reply 
to Mr. Clay, and the desultory debate which occur- 
red between those gentlemen. 





fg-Since our last general Scott arrived in this 
city, and is, we are pleased to learn, in excellent 
health. 


fg-The ‘Globe’ on Wednesday night says :— 
« We regret to learn that the Hon. Mr. McKim of 
Maryland, has been confined to his chamber by in- 
disposition since Thursday last, which will account 
for his name not being found in the vote of the 
house since that day. 





THE SUB-TREASURY BILL, as amended in various 

articulars, was ordered to be engrossed on Satur- 
day night last by a vote of 27 ayes to 25 noes, and 
by the same vote passed on Monday last. On 
Tuesday it was reported to the house by the speak- 
er, and, after ashort debate, on motion of Mr. Pat- 
fon ordered to lie on the table—ayes 106, nays 98. 
We have inserted the bill as it passed the senate, 
and all the proceedings upon it in that body and in 
the house, in subsequent pages, to which our read- 
ers are referred. 

ManpAmus cASE. On Thursdary last the cir- 
cuit court of the District of Columbia, was moved 
to issue their process of attachtnent against Amos 
Kendall, esq. postinaster general, for contempt in 
disobeying the mandamus heretofore isssued in this 
case. Mr. R. 8. Coxe, who read the application, 
as we learn from the * Intelligencer,”’ made a short 
statement of the facts which had transpired since 
the decision of the supreme court, and read a cor- 
respondence with the postmaster general on the 
subject. The court has not made known its decision. 





New Hampsurre. The New “ Hainpshire Pa- 
triot,” of the 26th inst. says, Mr. Hill’s majority is 
3033, and five small towns to be heard from, which 
gave in 1832, 101 for Jackson and 23 for Clay. 

Of the state of parties in the legislature we have 
nothing certain. But the Concord Statesinan, 
(W.,) of about 240 members of the house, puts 
down 114 as whizs, 10 or 12 as conservatives, and 
the balance as friends of the administration. 





CANADIAN Arrarirs. Gen. Sutherland, of the 
patriot army, an account of whose capture we 
published sometime since, is now under trial by a 
military court martial at Toronto. He is arraigned 
under an act, passed at the recent session of the 
Upper Canada legislature, “to protect the inhabi- 
tants of the province from aggression froin the 
lrontier or neighboring countries.” 

On his arraignment he called himself a lawyer— 
Which would seem to contradict the story of his be- 
ing a deserter from the U. S. marines. 

After his arraignment, a3 we learn from the New 

ork American, he made an unsuccessful atte:inpt 
to destroy himself. Complaining of indisposition, 
he induced the jailor to send him a basin of warm 
Water, and at the same time asking for some writ- 
iif materials; they were sent, together with a pen- 
cnife, Having induced the sentinel stationed in 
'S room to lie down and sleep, Sutherland attempt 
ed to destroy himself, by putting his feet and hands 
ms the warin water, and with the penknife opening 
tie veins of the arms and legs. The faintness 
caused by the loss of blood, caused him to fall on 
the floor,” which aroused the sentinel; immediate 
assistance was procured, the wounds bound up, and 
the prisoner removed to the hospital. 

The Hamilton (U. C.) Express, of the 17th inst. 


Says 


Colonel Prince has gone to Toronto to give evi- 

"nce against Sutherland, Theller, and others, be- 
for wal court martial, which has been organized 
bal ae trial. We understand that colonel Prince 
nied © spot where Sutherland was taken has been 
a rina by the American authorities, and declar- 
os 4 them to be within our territory. If this be 
a 't cuts off all hope which the miserable wretch 

av have clung to for the prolongation of bis life. 

“. Papineau, ex-speaker of the house of assem- 
Vor. LIVi—Bre, 5 





bly of Lower Canada, and leader, as was supposed, 
of the recent insurrection, has, according to a letter 
from Dr. Nelson, a co-patriot, deserted back again 
to the royal authorities, and abandoned the cause 
of revolution—induced thereto, says the aforesaid 
doctor, ‘through selfish and family motives regard- 
ing the seignories and inveterate love of the old 
French bad laws.” 

A more miserable failure, or a more weak, un- 
purposed and unconcerted attempt to overthrow an 
established government, was never made than in 
the case of the recent outbreaks in Canada. 





Banks, Currency, &c. 
Saturday last contains a statement of the condition 
of the banks of New York, for the month ending 
the Ist inst. A comparison with previous reports 
shows the following results: 

June 1. Feb. 1. March 1. 
Loans and disc’ts, 64,391,299 53,333,854 52,233,238 
Specie, - - 2,802,313 3,919332 4,092,793 
Circulation, - 14,940,498 11,545,850 11,107,350 


Due canal tund, 3,052,588 3,249,730 2,533,221 
“ state treasurer, 2,152,950 147,527 31,163 
“* U.S. treasurer, 4,143,389 199,442 174,996 


“Ind. depositors, 14,516,813 14,950,163 14,375,291 
Profits, - - 6,329,726 8010,450 8,057,769 

The above statements show a diminution of loans 
and discounts for the last month, of $1,095,566; an 
increase of specie of $173,461; a diminished circu- 
lation of $408,500; a decrease of the canal fund 
deposites of $386,509; of individual deposites, 
$574,872; and of the state treasurer’s deposite of 
$158,273. 

The Boston Daily Advertiser publishes the fol- 
lowing: 

Resumption of specie payments. The late 
bank convention at New York, adjourned to meet 
again in that city on the 2nd Wednesday in April. 
The associated banks of this city have appointed 
the same delegates who attended the former con- 
vention, with instructions, we believe, which au- 
thorize them to agree to a resumption of specie 
payments on the part of the banks of this city, at 
as early a period as the convention may deem it 
expedient. We have no doubt that the banks of 
this city will be fully prepared to resume at the 
earliest date which can be named by the conven- 
tion. 

The presidents of the New Orleans banks held 
a preparatory meeting on the 16th inst. to consult 
on their joint action with regard to the emission of 
post notes, &e., of which Mr. H. D. F. Burthe, of 
the Carrollton bank, was appointed chairman. It 
was adjourned till next day, for the purpose of ac- 
quiring correct inforiation as to the present cir- 
culation of each bank. 


The board of trade of New York, at a meeting 
on Saturday evening, adopted the following resolu- 
tion by an almost unanimous vote: 

Resolved, That the board of trade consider the 
charges, contained in a memorial to the legislature, 
on the Phenix bank, fully proved, and that its char- 
ter ought to be repealed, and its affairs closed by 
competent receivers. 

The New York Journal of Commerce says that 
a few days have produced great fluctuations in the 
rates of domestic exchanges. Therate on Missis- 
sippi is now twenty-five per cent. discount, Ten- 
nessee 20; Alabama bank notes of large denomi- 
nations, 17; Georgia, 10; Ohio, 8; Michigan, 12, and 
Wild Cat, 25. The recent change has been chiefly 
in exchange on Georgia, Alabama, Mississippi and 
Tennessee. It is said that the banks of the two 
latter states have large funds on the Atlantic, which 
they refuse altogether to employ in redeeming their 
paper, until, by holding off, they get it still lower. 
They have bonght immense quantities of cotton 
at high prices, part of which has been credited to- 
wards debts due to the banks, and the balance has 
been settled by large issues of their notes. These 
notes constitute the local currency, and serve to 
pay the debts due from their merchants to those on 
the Atlantic cities. Many eastern merchants have 
taken these notes, and now the banks contrive to 
throw on them the whole loss which would other- 
wise accrue on the high prices they have paid. In- 
stead of employing the proceeds of their cotton to 
equalize exchanges by buying up their bills as fast 
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as they have funds, which would make the loss to 
eastern merchants bad enough in all conscience, 
they hold those funds in reserve until the accumu. 
lation of their notes depresses the price of them 
low enough to satisfy their plans, when they will 
probably buy them up. The difficulty with the 
other states, is a real indebtedness, and too liberal 
issues from the banks. Their policy of pee 
ease will be liable to recoil at the last in heavier 
calamity. Exchanges on the great point of New 
Orleans remain steady, and on Boston, we are hap- 
py to say, have been brought down within one- 
fourth or one-half percent. of par. The operation 
has been soinewhat severe, but the result has been 
quickly brought about, and will prepare the way 
for speedy relief and expansion. oney is scarce 
here in a general way, yet plenty in some circles. 
The five per cent. treasury votes are a good deal 
bought up for the sake of the interest they bear. 

On the 22d instant, the house of representatives 
of Massachusetts rejected the motion of Mr. Stur- 
gis to instruct the committee to bring ina bill de- 
claring that the charters of all the banks in the 
commonwealth were forfeited in consequence of the 
temporary suspension of specie payments. In fa- 
vor of rejecting 218, nays 198. 

In the senate, on the same day, after a long de- 
bate, the following resolution was passed by a 
unanimous vote, thirty-six senators voting in 
favor of it, viz: 

‘«« Resolved, That the suspension of oa pay- 
ments by the banks of this commonwealth in May 
last was, under the circumstances, necessary, expe- 
dient, and for the interest of the people.” 





REVENUE oF 1837. The statement of the regis- 
ter of the treasury, recently presented to congress, 
shows the amount of gross revenue which accrued 
from duties on imports and tonnage in the ports of 
the United States to be $31.690,356. Of this amount 
$17,176,908 accrued in the city of New York; 
4,439,472 in Boston; in Philadelphia 3,195,339; New 
Orleans 2,291,544; Baltimore 1,492,424; Charles- 
ton 698,339; Savannah 158,223; Richmond 152,575; 
Mobile 140,762; Portland 134,837; and Salem 
128,081. : 

The amount of duties on imports which accrued 
in the city of New York in the year ending Sept. 
30, 1837, was $10,855,201. The amount which 
accrued in the same period in Bosion was 2,966,109; 
in Philadelphia, 2,073,778 ; Baltimore, 1,220,751 ; 
New Orleans, 1,670,758; Salem, 151,237. 

The amount of debentures, bounties, &c., was 
$4,722,663, of which $1,376,844 was for expenses 
of collection. The amount of debentures and other 
deductions in New York was 1,467,782. 





We find inthe French papers the following notice 
published by the bank recently established in 
Paris under the chief direction of M. Laffitte: 

«* After the Ist January, the bank will issue notes 
bearing interest as follows : 

2 per cent. on notes payable at 3 cays sight, 

2 1-2 do. do. 12 do 

4 do. do. 30 do 

The interest will be paid only to the day of their 
first presentation. 

These notes given in exchange for money depo- 
sited with the bank are transferable by endorse- 
ment. 

Drafts on all the cities in the departinents will 
be furnished falling due at any period that may be 
required.” [N. ¥. Courter. 

EMANCIPATION AND CoLtontzaATiIon. The New 
Orleans Picayune of the 13th inst. says—‘*We un- 
derstand that six hundred negroes, belonging toa 
gentleman of this city, lately deceased, are to be 
liberated according to his will, provided they are 
willing to go to Africa, in which case ample pro- 
vision is to be made for their transportation.” 





A STEAMER Lost. We learn, says the St. Louis 
Bulletin, “that the steamboat American, Lusk, 
master, on her passage from Natchez to this port, 
loaded with iron, struck a snag at the foot of Bi 
Eddy, and sunk immediately in eight fret water; 
fortunately no lives were lost, The deck pas- 
sengers have lost all the property they had on 
board. The Wilmington brought up the crew and 
passengers to this place,” 
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© \AB-PREASURY BILL. | 
The folloWing § therbill as it passed the senate 

on Saturday night last: 

A bill to impose additional duties as depositaries 
upon certain public officers, to appoint receivers 
general of public money, and to regulate the 
sale-keeping, transfer, and disbursement of the 
public moneys of the United States. 

Be it enacted by the senate and house of represen- 
tatives of the United States of America, in congress 
assembled, That there shall be prepared and provi- 
ded, within the new treasury building now erecting 
at the seat of government, suitable and convenient 
rooms for the use of the treasurer of the United 
States, his assistants and clerks; and sufficient and 
secure fire proof vaults and safes, for the keeping 
of the public moneys in the possession and under 
the immediate contro] of the said treasurer; which 
said rooins, vaults, and safes, are hereby constituted 
and declared to be, the treasury of the United States. 
And the said treasurer of the United States shall 
keep all the public money which shall come to his 
hands in the treasury of the United States as 
hereby constituted, until the same are drawn there- 
from according to law. 

Sec. 2. And be it further enacted, That the mint 
of the United States, in the city of Philadelphia, in 
the state of Pennsylvania, and the branch mint, in 
the city of New Orleans, in the state of Louisiana, 
and the vaults and safes thereof, respectively, shall 
be places of deposite and safe-keeping of the pub- 
lic moneys at those points respectively; and the 
treasurer of the said mint and branch mint respec- 
tively, for the time being, shall have the custody 
and care of all public moneys deposited within the 
same, and shall perform all the duties required to 
be performed by thein, in reference to the receipt, 
safe-keeping, transfer, and disbursements of all such 
moneys, according to the provisions hereinafter 
contained. 

Sec. 3. And be it further enacted. That there 
shall be prepared and provided, within the custom- 
houses now erecting in the city of New York, in 
the state of New York, and in the city of Boston, in 
the state of Massachusetts, suitable and convenient 
rooms for the use of the receivers general of public 
moneys, hereinafter directed to be appointed at 
those places respectively; and sufficient and secure 


*, 





fire proof vaults and safes for the safe-keeping of 
the public moneys collected and deposited with 
them, respectively: and the receivers general of 
public money, froin time to time appointed at those 
points, shall have the custody and care of the said 
‘rooms, vaults and safes respectively, and of all the 
public money deposited within the same, and shall 
perform all the duties required to be performed by 
them in reference to the receipt, safe-keeping, 
transfer, and disbursement of all such moneys, ac- 
cording to the provisions of this act. 

Sec. 4. And be it further enacted, That there 
shall be erected, prepared, and provided, at the ex- 
pense of the United States, at the city of Charles- 
ton, in the state of South Carolina, and at the city | 
of St. Louis,in the state of Missouri, offices with 
suitable and convenient rooms for the use of the 
receivers general of public money hereinafter di- 


rected to be appointed at the places above named; | 


and sufficient and secure fire proof vaults and safes 
for the keeping of the public money collected and 
deposited at those points respectively; and the said 
receivers general, from time to time appointed at 
those places, shall have the custody and care of the 
said offices, vaults, and safes, so to be erected, pre- 
pared, and provided, and of all the public moneys 
deposited within the same; and shall perform all 
the duties required to be performed by them, in re- 
ference to the receipt, safe-keeping, transfer, and 
disbursement of all such moneys, according to the 
provisions hereinafter contained. 

Sec. 5. And be it further enacted, That the pre- 
sident shall nominate, and, by and with the advice 
and consent of the senate, appoint four officers, to 
be denominated ‘receivers general of public mo- 
ney,’’ which said officers shall hold their respective 
offices for the term of four years unless sooner re- 
raoved therefrom; one of which shall be located at 
the city of New York, in the state of New York; 
one of which shall be located at the city of Boston, 
in the state of Massachusetts; one of which shall 
be located at the city of Charleston, in the state of 
South Carolina; and the remaining one of which 
shall be located at the city of St. Lonis, in the state 
of Missouri; and all of which said officers shall give 
bonds to the United States, with sureties, according 
to the provisions hereinafter contained, for the 
faithful discharge of the duties of their respective 
offices. 

Sec. 6. And be it further enacted, That the trea- 
surer of the United States, the treasurer of the 
mint of the United States, the treasurers, and those 





acting as such, of the various branch mints already 


erected and now erecting, all collectors of the cus- 
toms, all surveyors of the customs acting also as 
collectors, all receivers general of public moneys, 
all receivers of public moneys, all receivers of 
public moneys at the several land offices, and all 
postinasters, except as is hereinafter particularly 
provided, be, and they are hereby, required to keep 
safely, without loaning or using, all the public mo- 
ney collected by them, or otherwise at any time 
placed in their possession and custody, till the same 
is ordered by the proper department or officer of 
the government to be transferred or paid out: and 
when such orders for transfer or payment are re- 
ceived, faithfully and promptly to make the same 
as directed, and to do and perform all other duties 
as fiscal agents of the government, which may be 
imposed by this or any other acts of congress, or 
by any regulation of the treasury department, made 
in conformity to law; and also to do and perform all 
acts and duties required by law, or by direction of 
any of the executive departments of the govern- 
ment, as agents for paying pensions, or for making 
any other disbursements which either of the heads of 
those departments may be required by law to make, 
and which are of a character to be made by the depo- 
sitaries hereby constituted, consistently with the 
other official duties imposed upon them. 

Sec. 7. And be it further enacted, That the trea- 
surer of the United Staies, the treasurer of the mint 
of the United States, the treasurer of the branch 
mint at New Orleans, and the receivers general of 
public money hereinbefore directed to be appointed, 
shall, respectively, give bonds to the United States, 
in such forin, and for such amounts, as shall be di- 
rected by the secretary of the treasury, and by and 
with the advice and consent of the president, with 
sureties to the satisfaction of the solicitor of the 
treasury ; and shall from time to time, renew, 
strengthen, and increase their official bonds, as the 
secretary of the treasury, with the consent of the 
president, may direct; any law in reference to any 
of the official bonds of any of the said officers to 
the contrary netwithstanding. 

Sec. 8. And be it further enacted, That it shall 


be the duty of the secretary of the treasury, at as | 


early a day as possible after the passage of this act, 


to require from the several depositaries hereby con- | 


stituted, and whose oflicial bonds are not hereinbe- 
fore provided for, to execute bonds new and suita- 
ble in their terms to meet the new and increased 
duties imposed upon them respectively by this act, 
and with sureties, in sums, such as shal] seem rea- 
sonable and safe to the solicitor of the treasury, and 
from time to time require such bonds to be renewed 


and increased in amount and strengthened by new | 


sureties, to meet any increasing responsibility 
which may grow out of accumulations of money in 
the hands of the depositary, or ont of any other 
duty or responsibility arising under this or any 
other law of congress. 

Sec. 9. And be rt further enacted, That all col- 
lectors and receivers of public money, of ever 
character and description, within the District of 
Columbia, shall, as frequently as they may be di- 
rected by the secretary of the treasury so to do, pay 
over to the treasurer of the United States at the 
treasury thereof, all public moneys collected by 
them, or in their hands; that all such collectors 


and receivers of public moneys within the cities of | 


Philadelphia and New Orleans, shall, upon the 
same direction, pay over to the treasurers of the 
mints in their respective cities, at the said mints, 
all public moneys collected by them, or in their 
hands; and that all such collectors and receivers of 
public moneys within the cities of New York, 
Boston, Charleston, and St. Louis, shall, upon the 
same direction, pay over to the receivers general of 
public money in their respective cities, at their offi- 
ces respectively, all the public moneys collected 
by them, or in their hands, to be safely kept by the 
said respective depositaries, until otherwise dispos- 
ed of according to law; and it shall be the duty of 
the said secretary to direct such payments, by the 
said collectors and receivers, at all the said places, 
at least as often as once in each month, and as 
much more frequently, in all cases, as he, in his 
discretion, may think proper. 

Sec. 10. And be it further enacted, That it shall 
be lawful for the secretary of the treasury to trans- 
fer the moneys in the hands of any depositary here- 
by constituted, to the treasury of the United States; 
to the mint at Philadelphia; to the branch mint at 
New Orleans ; or to the offices of either of the re- 
ceivers general of public moneys, by this act di- 
rected to be appointed; to be there safely kept, 
according to the provisions of this act ; and also to 
transfer moneys in the hands of any one Cepositary 
constituted by this act to any other depositary 
constituted by the same, at his discretion, and as 
the safety of the public moneys, and the conve- 
hience of the public service, shall seem to hiin to 


ieiteeent 
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require. And for the purpose of payments oy, th 
public account. it shall be lawful for the treasure: 
of the United States to draw upon any of the said 
depositaries, as he may think most conducive to 
the public interests, or to the convenience of the 
public creditors, or both. 

Sec. 11. And be it further enacted, That the mo. 
neys in the hands, care, and custody, of any of the 
depositaries constituted by this act, shall be coy. 
sidered and held as deposited to the credit of the 
treasurer of the United States, and shall be, at all 
times, subject to his draft, whether made for trans. 
fer or disbursement, in the same manner as though 
the said moneys were actually in the treasury of 
the United States ; and each depositary shall niake 
returns to the treasury department of all moneys 
received and paid by him, at such times, and jp 
such form, as shall be directed by the secretary of 
the treasury. 

Sec. 12. And be it further enacted, That whep. 
ever public moneys shall accumulate in the hands 
of any depositary constituted by this act, other than 
the treasurer of the United States, the treasurer of 
the mint of the United States, the treasurer of the 
brauch mint at New Orleans, and the receivers 
general of public money, to an amount beyond that 
secured by the bond of the officer, or which the 
secretary of the treasury shall, for any cause, 
consider unsafe, and it shall uot be desirable to 
transfer the moneys so accumulated to any other 
depositary, it shall be lawful for the said secretary 
to direct the said moneys, or any portion thereof, 
to be specially deposited in such bank of the state, 
or territory, wherein the depositary who is to make 
the deposite is located, as he, the said secretary, 


i'shallselect and name: Provided, The bank so se- 


lected will agree to receive and keep the moneys 
deposited with it upon the terms and conditions in 
the next section of this act prescribed. 

Sec. 13. And be it further enacted, That the spe- 





cial deposites of the public moneys authorized by 
| the last preceding section of this act to be made in 
| banks, shall be made upon the following terms and 
conditions, and upon no other, namely : 

First. All such deposites shall be strictly spe- 
cial deposites ; and the banks holding therm shall 
be prohibited in the most effectual manner, from 
making any use of the moneys deposited, by way 
of loans, discounts, or in any other manner, or for 
any other purpose whatsoever; and to secure the 
fulfilment of this condition, the secretary of the 
treasury is authorized, in his discretion, to furnish 
| the banks selected as deposite banks with safes for 
the keeping of the public moneys exclusively, and 





under the joint control of the bank and some desig- 
nated officer of the government, or to adopt such 
other guards as they shall prefer. 

Second. Nothing but gold or silver, or such 
notes, bills, or paper, issued under the authority of 
the United States, as may be directed by law to be 
received in payment of the public dues, shall be 
offered for deposite, or received by the bank as 4 
deposite, under the provisions of this act. 

Third All deposites shall be passed, upon the 
books of the bank, to the credit of the depositary 
making the same ; but no moneys deposited in pur- 
snance of this act shall be withdrawn without the 
express order of the secretary of the treasury, lot 
the payments; and no drafts of the treasurer o! the 
United States, or orders or warrants of the secte- 
tary of the treasury, for ordinary transfer or dis: 
bursement, shall be made upon any bank selected 
as a deposite bank under this act. 

Fourth. A commission, such asshall be agreed 
upon between the secretary of the treasury and the 
bank, not in any case to exceed one eighth of one 
per centum upon the moneys deposited with It, 
shall be allowed and paid by the United States, 1" 
full satisfaction of all claims on the part of the 
bank for trouble and risk growing out of the iw 
ceipt, safe keeping and repayment of the speci® 
deposites herein authorized to be made; all oA 
counts forcommissions to be audited and paida 
the treasury of the United States. oe 

Sec. 14. And be it further enacted, That, in cast 
no bank within the state or territory wherein = 
depositary, directed to make deposites, !s located, 
will consent to receive the moneys of the way wel 
ment upon special deposite, according to the “ya 
going conditions and regulations, then it spa Lect 
lawful for the secretary of the treasury to S¢ “h 
some bank in an adjoining state, or territory, en 
as may be most convenient for the officer to Ene 
deposites, and the public service; and In a “ 
convenient bank of either character can be ag 
willing to receive such deposites upon the * 
proposed, the secretary may transfer the 0 ss 
the treasury of the United States, to the Ce 
branch mints, or to the officers of either os lise 
ceivers general of public money, 4s shail . a 
convenient to the depositary from whom the 
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ney is to be transferred, or to the wants of the pub- 

lic service in reference to disbursements. 
Sec. 15. And be it further enacted, That the see- 

retary of the treasury shall be, and he is hereby, 


authorized to cause examinations to be made of 


the books, accounts, and money on hand, of the 
several depositaries constituted by this act; and for 
that purpose to appoint special agents, as occasion 
may require with such compensation as he may 
think reasonable, to be fixed and declared at the 
time of each appointment, which said examina- 
tions, in all cases where the sum on hand usually 
exceeds three-fourths of the amount of the officer’s 
pond, shall not be made less frequently than once 
in each year, and as much more frequently, in 
those and all other cases, as the secretary, in his 
discretion, shall direct. ‘The agents selected to 
make these examinations shall be instructed to ex- 
amine as well the books, accounts, and returns of 
the officer, as the money on hand, and the manner 
of its being kept, to the end that uniformity and 
accuracy in the accounts, as well as safety to the 
ublic moneys, may be secured thereby. 

Sec. 16. And be it further enacted, That inaddi- 
tion to the examinations provided for in the last 
preceding section, and as a further guard over the 
public moneys, it shall be the duty of each naval 
officer and surveyor, as a check upon the receiver 
general of public moneys, or collector of the cus- 
toms, of their respective districts; of each register 
of a land office, as a check upon the receiver of his 
land office; and of the director and superintendent 
of each mint and branch mint, when separate offices, 
as a check upon the treasurers, respectively, of the 
said mints, or the persons acting as such, at the 
close of each quarter of the year, and as much 
more frequently as they shall be directed by the 
secretary of the treasury to do so, to examine the 
books, accounts, returns, and money on hand, of 
the receivers general of public money, collectors, 
receivers of land offices, treasurers, and persons 
acting as such, and to make a full, accuvate and 
faithtul return to the treasury department of their 
condition, 

Sec. 17, And be it further enacted, That the said 
officers respectively, whose duty it is made by this 
act to receive, keep, and disburse the public mo- 
neys, as the fiscal agent of the government, may be 
allowed any necessary additional expenses of safe- 
keeping, transferring, and disbursing said moneys: 
ali of such expenses of every character to be first 
expressly authorized by the secretary of the trea- 


sury, whose directions upon all the above subjects, | 


by way of direction and otherwise, are to be strict- 
ly followed by all the said officers: Provided that 
the whole number of clerks to be appointed by vir- 
tue of this section of this act, shall not exceed ten, 
and that the aggregate compensations of the whole 
shall not exceed eight thousand dollars, nor shall 
the compensation of any one clerk, so appointed, 
exceed eight hundred dollars per annum. 

SEC. 18. And be it further enacted, That the se- 
cretary of the treasury shall, with as much promp- 
titude as the convenience of the public business 
and the safety of the public funds will permit, with- 
draw the balances remaining with the present de- 
positaries of the public moneys, and confine the 
sale-keeping, transfer, and disbursement of those 
meneys to the depositaries established by this 
shames 19. 4nd be it further enacted, That all mar- 
Haus, district attorneys, and others, having publie 
loney to pay to the United States, and all paten- 


sue 
the 
Of either of the mints, in Philadelphia or New Or- 
“ans, to either of the receivers general of the pub- 
ic Money, or to such other depositary constituted 


b r ti om és ° 
Y Mls act, a3 shali be designated by the seeretary | 


: = treasury, in other parts of the United States, 
ti pelve such payments, and give receipts or cer- 
icaies of deposite therefor. 
ets 20. And be it further enacted, That all offi- 
eas Roig. 4 by this act with the safe-keeping, 
waster, and disbursement of the public moneys, 
cack ee required to? keep an accurate entry of 
whie! win received, and of the kind of money in 
‘leh it is received, and of each payment or trans- 


tees Wishing to nake payment for patents to be is- | 
d, may pay all such moneys to the treasurer of 
United States, at the treasury, to the treasurer | the United States, as cash, at any public or private 





} 
| 
; 
} 
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‘lands by or for the person to whom the receipt was 





‘authorized by law to be received in payment for | 


convicted thereof before any court of the United 
States of competent jurisdiction, shall be sentenced 
to imprisonment for a term not less than two, nor 
more than five years, and to a fine equal to the 
amount of the money embezzled. 

Sec. 21. And be it further enacted, That, until 
the rooms, offices, vaults, and safes, directed by the 
first four sections of this act to be constructed and 
prepared for the use of the treasurer of the United 
States, the treasurers of the mints at Philadelphia 
and New Orleans, and the receivers general of pub- 
lic money at New York, Boston, Charleston, and 
St. Louis, can be constructed and prepared for use, 
it shall be the duty of the secretary of the treasury 
to procure suitable rooms for offices for those offi- 
cers at their respective locations, and to contract 
with such banks, incorporations, or individuals, as 
may be willing to contract for such use of their 
vaults and safes as may be required for the safe- 
keeping of the public moneys in the charge and 
custody of those officers respectively, the expense 
to be paid by the United States. 

Sec. 22. And be it further enacted, That it shall 
not be lawful for the secretary of the treasury to 
make or continue in force, any general order which 
shall create any difference between the different 
branches of revenue, as to the funds or medium of 
payment, in which debts or dues accruing to the 
United States may be paid. 

Sec. 23. And be it further enacled, That it shall 
be the duty of the secretary of the treasury to issue 
and publish regulations to inforce the speedy pre- 
sentation of all government drafts for payment at 
the place where payable, and to prescribe the time, 
according tothe different distances of the deposita- 
ries froin the seat of government, within which all 
drafts upon them, respectively shall be presented 
for payment; and in default of such presentation, 
to direct any other mode and place of payment 
which he may deem proper. 

Sec. 24. And be it further enacted, That the re- 
ceivers general of public moneys directed by this 
act to be appointed, shall receive, respectively, the 
following salaries, per annum, to be paid quarter 
yearly, at the treasury of the United States, to 
wit: the receiver general of public money at New 
York shall be paid a salary of three thousand dol- 
lars per annum; the receiver general of public mo- 
ney at Boston shall be paid a salary of two 
thousand five hundred dollars per annum; the re- 
ceiver general of public money at Charleston shall 
be paid a salary of two thousand five hundred dol- 
lars per annum; and the receiver general of public 
money at St. Louis, shall be paid a salary of two 
thousand five hundred dollars per annum: and these | 
salaries, respectively, shall be in full for the servi- 
ces of the respective officers; nor shall either of 
them be permitted to charge, or receive, any com- 





mission, pay, or perquisite, for any official service, 
of any character or description whatsoever; and | 
the making of any such charge, or the receipt of | 
any such compensation, is hereby declared to be a | 
misdemeanor, for which the officer convicted there- 
of, before any court of the United States of com- 
peteiit jurisdiction, shall be subject to punishment 
by fine, or imprisonment, or both, at the discretion 
of the court before which the offence shall be tried. 

Sec. 25. And be it further enacted, That the 
treasurer of the United States be, and he is hereby 
authorized to receive at the treasury, and at such 
other points as he may designate, payments in ad- 
vance for public lands, the payments so made, in 
all cases, to be evidenced by the receipt of the said 
treasurer of the United States; which receipts so 
given shall be current at the several land offices of 





sale of lands, in the same manner as the currency | 
the public lands: Provided, however, that the re- | 
ceipts given by the treasurer of the United States, | 
pursuant to the authority conferred in this section, | 
shall not be negotiable or transferable, by delivery 
‘or assignment, or in any other manner whatsoever, 
but shall, in all cuses, be presented in payment for 


given, a3 shown upon its face. 

Src. 26. And be it further enacted, That for the 
purchase of sites, and for the construction of offi- 
ces of the receivers general of public money, by 





erected: Provided, however, That if the secretary 
of the treasury shall find, upon inquiry and exami- 
nation, that suitable rooms for the use of the re- 
ceiver general at Charleston can be obtained in the 
custom house now owned by the United States at 
that place, and that secure vaults and safes can be 
constructed in that building for the safe-keeping of 
the public money, then he shall cause such rooms 
to be prepared and fitted up, and such vaults and 
safes to be constructed in the custom-house at 
Charleston, and no independent office shall be there 
erected. 

Src. 27. And be it further enacted, That for the 
payment of the expenses authorized by this act, 
other than those herein before provided for, a suffi- 
cient sum of money be, and the same is hereby ap- 
propriated, to be paid out of any money in the 
treasury not otherwise appropriated. 


MR. CLAYS’ SPEECH 
ON THE SUB-TREASURY BILL. 
Delivered in the Senate of the United States Feb. 19, 1838. 


Mr. CLAY, of Kentucky, rose and addressed the 
senate as follows: I have seen some public service, 
passed through many troubled times, and of‘en ad- 
dressed public assemblies, in this capitol and else- 
where; but never before have I risen in a deliberative 
bedy, under more oppressed feelings, or with a deeper 
sense of awful responsibility. Never before have I 
risen to express my Opluions upon any public measure 
fraught with such tremendous consequences to the 
welfare and prosperity of the conntry, and so perilous 
to the liberties of the people, as I solemnly believe the 
bill under consideration will be. If you knew, sir, 
what sleepless hours reflection upon it has cost me; if 
you knew with what fervor and sincerity I have im- 
plored Divine assistance to strengthen and sustain me 
in my opposition to it, I should have credi. with you, 
at least, for the sincerity of my convictions, if I shall 
be so unfortunate as not to have your concurrence as 
to the dangerous character of the measure. And I 
have thanked my God that he has prolonged my life 
until the present time, toenable me to exert myself in 
the service of my country, against a project far tran- 
scending, in pernicious tendency, a7 that I have ever 
had occasion to consider. I thank him for the health 
I am permitted to enjoy; I thank him for the soft and 
sweet repose which I experienced last night; I thank 
him for the bright and glorious sun which shines upon 
us this day. ad 

It is not my purpose, at this time, Mr. President, to 

o at large into a consideration of the causes which 
have led to the present most disastrous state of public 
affairs. ‘That duty was performed by others, and my- 
self, at the extra session of congress. It was then 
clearly shown that it sprung from the ill-advised and 
unfortunate measures of executive administration. I 
now will content myself with saying that, on the 4th 
day of March, 1829, Andrew Jackson, not by the bless- 
ing of God, was made prcsident of the United States; 
that the country then was eminently prosperous; that 
its currency was as sound and safe as any that a peo- 
ple were ever blessed with; that, throughout the wide 
extent of this whole union, it possessed a uniform value; 
and that exchanges were conducted with such regular- 
ity and perfection, that funds could be transmitted from 
one extremity of the union to the other, with the least 
possible risk or loss. In this encouraging condition of 
the business of the country it remained for several years, 
until afier the war, wantonly waged against the late 
Bank of the United States, was completely successful, 
by the overthrow of that invaluable institution. What. 
our present situation is, it is as needless to describe as 
it is painful to contemplate. First felt in our great com- 
mercial marts, distfess and embarrassment have pene- 
trated into the interior, and now pervade almost the 
entire union. It has been justly remarked by one of 
the soundest and most practical writers that I have 
had occasion to consult, that “all convulsions in the 
circulation and commerce of every country must origi- 
nate in the operation of the government, or in the mis- 
taken views and erroneous measures of those possess- 
ing the power of influencing credit and circulation; for 
they are not otherwise susceptible of convulsion, and, 
if left to themselves, they will find their own level, and 
flow nearly in one uniform stream.” 

Yes, Mr. President, we all have but too melancholly 





‘a consciousness of the unhappy condition of our coun- 
itry. We all too well know that our noble and gallant 


ship lies helpless and immovable upon breakers, dis- 
masted, the surge beating over her venerable sides, and 
the crew threatened with instantaneous destruction. 
How came she there? Who was the pilot at the helm 
when she was stranded? The party in power! The 


pilot was aided by all the science and skill, by all the 
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at if any one of the said officers shall convert ;and at St. Louis, Missouri, there shall be, andj 
ae use, in any way whatever, or shall use| hereby is, appropriated, to be paid out of any mo- 
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0 his own use 


any other 
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purpose, every such act shall be deemed 


ged to be an einbezzlement of so much of 





is hereby required to adopt plans for the said offi- 
ces, and the vaults and safes connected therewith, 
and to cause the same to be constructed and 
prepared for use, with as little delay as shall be 
consistent with the public interests, and the con- 





venient location and security of the buildings to be 


tors as Washington, the Adamases, Jefferson, Madi- 


‘son, and Monroe; and yet he did not, or could not, 


save the public vessel. She was placed in her present 
miserable condition by his buaghng navigation, or by 
his want of skill and judgment. It is impossible for 
him to escape from ove or the other horn of that dilem- 
ma. I leave him at liberty to choose between them. 

I shall endeavor, Mr. President, in the course of the 
address Iam about making, to establish certain propo- 
sitions, which I believe to be incontestible; and, for the 
sake of perspicuity, 1 will state them severally tothe 
cenate. I shall contend— 
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Ist. That it was the deliberate purpose and fixed de- 
sign of the late administration to establish a govern- | 
ment bank—a treasury bank—to be administered and 
controlled by the executive department. 

_2d. That, with that view, and to that end, it was its 
aim and intention to overthrow the whole baking sys- 
tem, as existing in the United States when the admin- 
istration came into power, beginning with the Bank of 
the United States, and ending with the state banks. 

_3d. That the attack was first confined, from con- 
siderations of policy, to the Bank of the United States; 
but that, after its overthrow was accomplished, it was 
then directed, and has since been continued, against 
the state banks. 

4th. That the present administration, by its acknow- 
ledgements, emanating from the highest and most au- 
thentic source, has succeeded to the principles, plans, 
and policy of the preceding administration, and stands 
solemnly pledged to complete and perfect them. 

And, 5th. That the bill under consideration is in- 
tended to execute the pledge, by establishing, upon the 
ruins of the late Bank of the United States, and the 
state banks, a government bank, to be managed and 
controlled by the treasury department, acting under 
the commands of the president of the United States. 

1 believe, solemnly believe, the truth of every ene of 
these five propositions. In the support of them, I shall 
not rely upon any gratuitous surmises or vague conjec- 
tures, but upon proofs, clear, positive, under:iable, and 
demonstrative. ‘To establish the first four, I shall ad- 
duce evidence of the highest possible authenticity, or 
facts admitted or undeniable, and fair reasoning found- 
ed on them. And as to the last, the measure under 
consideration, I think the testimony, intrinsic and ex- 
trinsic, on which I depend, stamps, beyond all doubt, 
its true character as a government bank, and ought to 
carry to the mind of the senate the conviction which I 
entertain, and in which I feel perfectly confident the 
whole country will share. 

1. My first os osition is, that it was the deliberate 
purpose and fixed design of the late administration to 
establish a governmen! bank—a treasury bank—to be 
administered and controlled by the executive depart- 
ment. ‘To establish its truth, the first proof which I 
vtler is the following extract from president Jcckson’s 
annual message of December, 1829: 

“The charter of the Bank of the United States expires 
in 1836, and its stockholders will most probably apply 
for a renewal of their privileges. In order to avoid the 
evils resulting from precipitancy, in a measure involv- 
ing such important principles, and such deep pecuni- 
ary interests, I feel that I cannot, in justice to the 
parties interested, too soon present it to the considera- 
tion of the legislature and the apa it Both the consti- 
tutionality and the expediency of the law creating this 
bank are well questioned by a large porter of our fellow- 
eitizens; and it must be admitted by all that it has fail- 
ed in the great end of establishing a uniform and sound 

currency. 

“Under these circumstances, if such an institution 
is deemed essential to the fiscal operations of the gov- 
ernment, I submit to the wisdom of the legislature, 
whether a national one, founded anon the credit of the 
government and its revenues, might not be devised, 
which would avoid all constitutional difficulties, and, 
at the same time, secure all the advantages to the gov- 
ernment and the country that were expected to result 
from the present bank.” 

This was the first open declaration of that implacable 
war against the late Bank of the United States, which 
was afterwards waged with so much ferocity. It was 
the sound of the distant bugle, to collect together the 
dispersed and scattered forces, and prepare for battle. 
The country saw with surprise the statement that “the 
constitutionality and expediency of the law creating 
this bank are well questioned by a large portion ot 
our fellow citizens,” when, in truth and in fact, it was 
well known that but few then déubted the constitu- 
tionality, and none the expediency of it. And the as- 
sertion excited much greater surprise, that “it must be 
admitted by all that it has failed in :he great end of es- 
tablishing a uniform and sound currency.” Jn this 
message, too, whilst a doubt is intimated as to the util- 
ity of such an institution, president Jackson clearly 
first discloses his object to establish a national one, 
founded upon the credit of the government and its reve- 
nues. His language is perfectly plain and unequivocal. 
Such a bank, founded upon the credit of the govern- 
ment and its revenues, would secure all the advan- 
tages to the government and the country, he tells us, 
that were expected to result from the present bank. 

In his annual message of the ensuing year, the late 
president says: oe 

“The importance of the principles involved in the 
inquiry, whether it will be proper to recharter the Bank 
of the United States, requires that I should again call 
the attention of congress to the subject. Nothing has 
eccurred to lessen in any degree the dangers which 
many of our citizens appre vended from that institution, 
as at present organized. In the spies of improvement 

and compromise which distinguishes our country and 
its instituuons, it becomes us t) inquire whether it be not 

ssible to secure the advaniages afforded by the present 
bank, through the agency of a bank of the United States, 

80 modified in its principles as to obviate cunstitutional 

and other objectison. 

“It is thought practicable to organize such a bank, 


dividuals at a moderate premium. 


expense of which may be paid, if thought advisable, by 
allowing its officers to sell bills of exchange, to private in- 
Not being a corpo- 
rate bodv, having no stockholders, debtors and proper- 
ty, and but few officers, it would not be obnoxious to 
the constitutional objecuons which are urged against 
the present bank; and having no means to operate on 
the hopes, fears, or interests of large masses of the com- 
munity, it would be shorn of the influence which makes 
that bank formidable.” 
In this message, president Jackson, after again ad- 
eto | to the imaginary dangers of a bank of the 
United States, recurs to his favorite project, and in- 
guires ‘‘whether itbe not possible to secure the ad- 
advantages afforded by the present bank, through the 
agency of a bank of the United States, so modified in 
its pen and structure as to obviate constitutional 
and other objections.” And to dispel all doubts of the 
timid, and to confirm the wavering, he declares that it 
is thought practicable to organize such a bank, with 
the necessary officers, as a branch of the treasury de- 
artment. As a branch of the treasury department! 
he very scheme now under consideration. And, to 
defray the expenses of such an anomalous institution, 
he suggests that the officers of the treasury department 
may turn bankers and_ brokers, and sell bills of ex- 
change to private individuals at a moderate premium! 
In his annual message of the year 1831, upon this 
subject, he was brief ind somewhat covered in his ex- 
pressions. But the fixed purpose which he entertain- 
ed is sufficiently disclosed to the attentive reader. He 
announces that, 
“Entertaining the opinions heretofore expressed in 
relation to the Bank of the United States, as at present 
organized, | felt it my duty, in my former messages, 
frankly to disclose them, in order that the attention of 
of the legislature and the people should be seasonably 
directed to that important subject, and that it might be 
considered, and finally disposed of, in a manner best 
calculated to promote the ends of the constitution, and 
subserve the public interests.” 
What were the opinions “heretofore” expressed we 
have clearly seen. They were adverse to the Bank of 
the United States, as at present organized, that is to 
say, an organization with any independent corporate 
government; and in favor of a national bank which 
should be so constituted as to be subject to exclusive 
executive control. 
At the session of 1831-’32, the question of the re- 


been repeatedly and deliberately before invited to the 
consideration of it by president Jackson himself, the 
agitation of it was now declared by himand his parti- 
sans to be precipitate and premature. Nevertheless, 
the country and congress, conscious of the value of a 
safe and sound uniform currency, conscious that such 
a currency had been eminently supplied by the Bank 
of the United States, and unmoved by all the outcry 
raised against that admirable institution, the recharter 
commanded large majorities in both houses of con- 
gress. Fatally for the interests of this country, the 
stern self-will of general Jackson prompted him to risk 
every thing upon its overthrow. On the 10th of July, 
1832, the bill was returned with his veto; from which 
the following extract is submttted to the attentive con- 
sideration of the senate: 

“A bank of the United States is, in many respects, 
convenient for the government and useful to the peo- 
ple. Entertaining ths opinion, and deeply impressed 
with the belief that some of the powers and privileges 
possessed by the existing bank are unauthorized by the 
constitution, subversive of the rights of the states, and 
dangerous to the liberties of the people, I felt it my 
duty, at an early period of my administration, to call 
the attention of congress to the practicability of organ- 
izing an institution, combining all its advantages, and 
obviating these objections. I sincerely regret that, in 
the act before me, [ can perceive none of ihose modi- 
fications of the bank charter which are necessary, in 
my opinion, to make it compatible with justice, with 
sound policy, or with the constitution of our country.” 

“That a bank of the United States, competent to all 
the duties which may be required by government, 
might be so organized as not to infringe upon our own 
delegated powers, or the reserved rights of the states, I 
do not entertain a doubt. Had the executive been call- 


duty would have been cheerfully performed. In the ab- 
sence of such a call, it is obviously proper that he 
should confine himself to pointing out those prominent 
features in the act presented, which, in his opinion, 
ae it incompatible with the coustitution and sound 
policy.’ 

President Jackson admits, in the citation which has 
just been made, that a bank of the United Siates is, in 
many respects, convenient for the government; and 
reminds congress that he had, at an early period of his 
administration, called its attention to the practicability 
ot so organizing such an institution as to secure all its 
advantages, without the defects of the existing bank. 
It is perfectly manifest that he alludes to his previous 
recommendations of a government—a treasury bank. 
In the same message he tells congress, that if he had 


tution, the duty would have been cheerfully performed. 





with the necessary officers, as a branch of the treasury 
rtment, based on the public and individual depos- 


ites, without power to make loans or purchase property, 1 
which shall remit the funds of the government; and the | upon him to present them. The bill now under con- 


Thus it appears that he had not only settled in his 
‘mind the general principle, but had adjusted the de- 
| tails of a government bank, to be subjected to execu- 
| ave control: and congress is even chided for not calling 


charter of the Bank of the United States came up; and | 
although the attention of congress and the country had | 


ed upon to furnish the project of such an institution, the, 


been called upon to furnish the project of such an insti- | 


re 
sideration, beyond all controversy, is the very project 
which he had in view, and is to consummate the work 
which he began. I think, Mr. President, that you 
must now concur with me in considering the firs; pro- 
position as ful y maintained. I pass to the Second and 
third, which, on account of their intimate connexion I 
will consider together. , 
2. That, with a view of establishing a government 
bank, it was the settled aim and intention of the late 
administration to overthrow the whole banking sys. 
tem of the United States, as existing in the Uniied 
States when that administration came into power, be- 
ginning with the Bank of the United States, and end. 
ing with the state banks. 

3. That the attack was first confined, from cop- 
siderations of policy, to the Bank of the United States: 
but that, after iis overthrow was accomplished, it was 
then directed, and has since been continued, against 
the state banks. 

We are not bound to inquire into the motives of pre- 
sident Jackson for desiring to subvert the established 
monetary and financial systera which he found in ope. 
ration; and yet some examination into those which 

robably influenced his mind is not without utility, 
These are to be found in his pecular consitution ard 
character. His egotism and vanity prompted him to 
subject every thing to his will; to change, to remould, 
and retouch every thing. Hence the proscription which 
characterized his administration, the universal expul. 
sion from office, at home and abroad, of al! who were 
not devoted to him, and the attempt to render the exe- 
cutive department of government, to use a favorite ex- 
pression of his own, a complete “unit.” Hence his 
seizure of the public depositcs in the Pank of the United 
Siates, and kss desire to unite the purse with the sword. 
Hence his attack upon all the systems of policy which 
he found in practical sparen 0 that of internal im- 
provements, and on that of the protection of national 
industry. He was animated by the same sort of am- 
bition which induced the master-mind of the age, Na- 
poleon Bonaparte, to impress his name upon every 
thing in France. When I was in Paris, the sculptors 
were busily engaged chiseling out the famous N., so 
odious to the Bourbon line, which had been conspicu- 
ously carved on the palace of the Tuilleries, and on 
other public edifices and monumeuts in the proud capi- 
tal of France. When, Mr. President, shall we cee 
effaced all traces of the ravages committed by the ad- 
ministration of Andrew Jackson? Society has been 
uprooted, virtue punished, vice rewarded, and talents 
and intellectual endowments despised; brutality, vul- 
garism, and loco-foccism upheld, cherished, and coun- 
tenanced. Ages will rol] around before the moral and 
political ravages which have been committed will, 
tear, cease to be discernable. General] Jackson’s am- 
bition was to make his administration an era in the his- 
tory of the American government, and he has accom: 
plished that object of his ambition; but I trust that it 
will be an era to be shunned as sad and lamentable, 
and not followed and imitated as supplying sound max- 
ims and principles of administration. 

I have heard his hostility to banks ascribed to some 
collision which he had with one of them, during ihe 
late war, at the city of New Orleans; and it is possible 
that may have had some influence upon his mind. The 
immediate cause, more probably, was the refusal of 
that perverse and unaccommodating gentleman, Nick 
Biddle, to turn out of the office of president of the New 
Hampshire branch ef the Bank of the United States, at 
the instance of his excellency Isaac Hill, in the sum- 
mer of 1829, that giant-like person, Jeremiah Mason— 
giant in body, and giant in mind. War and stnie, 
endless war and strife, personal or national, foreign of 
domestic, were the aliment of the late president’s exist- 
ence. War against the bank, war against France, 
and strife and contention with a countless number 0! 
individuals. The wars with Black Hawk and the 
Seminoles were scarcely a luncheon for his voracious 
appetite. And he made his exit from public life, de- 
nouncing war and vengeance against Mexico and the 
state banks. 

My acquaintance with that extraordinary man com 
menced in this city, in the fall of 1815 or 1816. It was 
short, but highly respectful, and mutually cordial. 
beheld in him the gallant and successful general, who, 
by the glorious victory of New Orleans, had honorably 
closed the second war of our independence, and | paid 
him the homage due to that eminent service. <A lew 
years after, it became my paintul duty to animadvert, 
in the house of representatives, with the independence 
which belongs to the representative character, upol 
some of his proceedings in the conduct of the Sem 
nole \war, whieh I thought illegal and contrary to We 
constitution and the law of nations. A non-iniel 
course between us ensued, which continued until the 
fall of 1824, when, he being a member of the senate, 
an accommodation between us was sought to ¢ 
brought about by the principal part of the delegatc? 
from his own state. For that purpose, we were invil 
ed to dine with them at Claxton’s boarding house, 0" 
capitol hill, where my venerable friend from ‘Tenes*€¢s 
(Mr. Whie) and his colleague on the Spanish commis 
sion, were both present. I retired early trom dinner, 
and was followed to the door by general Jackson gr 
the present minister of the United States at the oe 
Madrid. They pressed me earnestly to take @ eer 
with them in their carriage. My faithful servant @7" 
friend, Charles, was standing at the door pba vo il 
me, with my own. I yielded to their urgent politene® 
directed Charles to follow with my carnage, and te} 





srwards {r6" 
sat me down at my own door. We afierwards 
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quently met, with mutual respect and cordiality; dined 
several times together, and ig ~ ge xen the hospitality 
of our respective quarters. This friendly intercourse 
continued until the election, in the house of representa- 
tives, of a president of the United States came on in 
Feb. 1825. I gave the vote which, in the contingency 
that happened, I told my colleague, (Mr. Crittenden,) 
who sits before me, prior to my departure from Ken- 
tucky, in November, 1824, and told others,that I should 

ive. Allintercourse ceased between general Jackson 
and myself. We have never since, except once acci- 
dentally, exchanged salutations, nor met, except on 
occasions when we were performing the last offices 
tinctly diclosed. Speaking of a sound currency, he 

733 P . 

SN To considering the means of obtaining so important 
an end, {that is, a sound currency,] we must set aside 
all calculations of temporary convenience, and be 
inflaenced by those only that are in harmony with 
the true character and permanent interests of the re- 

ublic. We must recur to first principles, and see what 
it is that has prevented the legislation of congress and 
the states on the subject of currency from satisfying the 

ublic expectation, and realizing results corresponding 
to those which have attended the.action of our system 
when truly consistent with the great principle of equal- 
ity upon which it rests, and with that spirit of forbear- 
ance and mutual concession and generous patriotism 
which was originally, and must ever continue to be, 
the vital element of our Union. 

“On this subject, Iam sure that I cannot be mista- 
ken in ascribing our want of success to the undue 
countenance which has been afforded to the spirit of 
monopoly. All the serious dangers which our system 
has yet encountered may be traced to the resort to im- 
plied powers, and the use of corporations clothed with 
privileges, the effect of which is to advance the inter- 
esis of the few at the expense of the many. We have 
felt but one class of these dangers, exhibited in the con- 
wst waged by the Bank of the United States against 
vie government for the last four years. Happily, they 
have been obviated for the present by the indignant 
resistance of the people ; but we should recollect that 
the principle whence they sprang is an ever-active one, 
which will not fail to renew its efforts in the same and 
in other forms, so long as there is a hope of success, 
founded either on the inattention of the people, or the 
treachery of their representatives to the subtle progress 
of its influence.” 

* * * * “We are now to see whether, in the 
present favorable condition of the country, we cannot 
take an effectual stand against this spirit of monopoly, 
and practically prove, in respect to the currency, as 
well as other important interests. that there is no ne- 
cessity for so extensive a resort to it as that which has 
been heretofore practised.” 

* * * * “Tt has been seen that without the 
agency of a great moneyed monopoly the revenue can 
be collected, and conveniently and safely applied to al 
the purposes of the public expenditure. It is also as- 
ceriained that, instead of being necessarily made to} 
promote the evils of an unchecked paper system, the 
management of the revenue can be made auxiliary to 
the reform which the legislatures of several of the 
states have already commenced in regard to the sup- 
pression of small bills; and which has only to be fos- 
tered by proper regulations on the part of congress, to 
secure a practical return, to the extent required for the 





secu ity of the currency, to the constituuional medium.” 
Asin the instance of the attack upon the Bank of the 
United S:ates, the approach to the sta‘e banks is slow, | 
cautious, and insidious. He reminds congress and the 
country that al] calculations of temporary convenience 
musi be set aside; that we must recur to first principles; 
and that we must see what it is that has prevented le- 
gislation of congress and the states on the subject of the 
currency from satisfying public expectation. He de- 
clares his conviction that the want of succes has pro- | 
ceeded from undue countenance which has been af- | 
forded to the spirit of monopoly. Ali the serious dangers | 
which our system has yet encountered may be traced 
to the resort to implied powers, and to the use of corpo- 
rations. We have felt, he says, but one class of these 
dangers in the contest with the Bank of the United 
States, and he clearly intimates that the other class is 
the state banks. We are now to see, he proceeds, 
whether in the present favorable condition of the coun- | 
try, we cannot take an effectual stand against this spirit 
of monopoly. Reverting to his favorite scheme of a 
government bank, he says it is ascertained that, instead 
of being made necessary to promote the evils of an un- 
checked paper system, the management of the revenue 
can be made auxiliary to the reform which he is desi 
towards deceased members of congress or ofher offi- 
cers of government. Imimediately after my vote, a 
rancorous war was commenced against me, and all the 
arking dugs let loose upon me. I shall not trace it 
uring its ten years’ bitter conuinuance. But I thank 
my God that I stand here, firm and erect, unbent, un- 
roken, unsubdued, unawed, and ready to denounce 
the mischevious measures of his administration, and 
ready to denounce this, its legitimate offspring, the most 
pernicious of them all. 
is administration consisted of a succession of as- 
tounding measures, which fell on the puplic ear like 
repeated bursts of loud and appalling thunder. Before 
the reverberations of one peal fad ceased, another and 
another came, louder and louder, and more ternfying. 
r rather, it was like a voleanic mountain, emitting 








crightful eruptions of burning lava. Before one was 
cold and crusted; before the voice of the inhabitants of 





buried villages and cities were hushed in eternal silence, 
another, more desolating, was vomited forth, extending 
wider and wider the circle of death and destruction. 

Mr. President, this is no unnecessary digression. 
The personal character of sucha chief as I have been 
describing, his passions, his propensities, the character 
of his mind, should be all thoroughly studied, to com- 

rehend clearly his measures and his administration. 

ut I will now proceed to more direct and strict proofs 
of my second and third propesitions. That he was 
resolved to break down the Bank of the United States, 
is proven by the same citations from his ee 
which I have made, to exhibit his purpose to establish 
a treasury bank, is proven by his veto message, and 
by the fact that he did destroy it. The war against all 
other banks was not oddeinally announced, because he 
wished the state banks to be auxiliaries in overthrow- 
ing the Bank of the United States, and because such 
an annunciation would have been too rash and shock- 
ing upon the people of the United States for even his 
tremendous influence. It was necessary to proceed 
in the work with caution, and to begin with that insti- 
tution against which could be embodied the greatest 
amount of prejudice. The refusal to reecharter the Bank 
of the United States was followed by a determination 
to remove from its custody the public money of the 
United States. That determination was first whisper- 
ed in this place, denied, again in‘imated, and finally, 
in September, 1833, executed. The agitation of the 
American public which ensued, the warm and animat- 
ed discussions in the country and in congress, to which 
that unconstitutional measure gave rise, are all fresh in 
our recollection. It was necessary to quiet the public 
mind, and to reconcile the people to what had been 
done, before president Jackson seriously entered upon 
his new career of hostility to the state banks. At the 
commencement of the session of congress, in 1834, he 
imagined a sufficient calm had been produced, and, in 
his annual message of that year, the war upon the state 
banks was opened. In that message he says: 

“Tt seems due to the safety of the public funds re- 
maining in that bank, and to the honor of the Ameri- 
can people, that measures be taken to separate the gov- 
ernment entirely from an institution so mischevious to 
the public prosperity, and so regardless of the constitu- 
tion and laws. By transferring the public deposites, 
by appointing other pension agents, as far as it had the 

ower, by ordering the discontinuance of the receipt of 

ank checks in payment of the public dues after the 
first day of January next, the executive has exerted all 
its lawful authority to sever the connection between the 
government and this faithless corporation.” 

In this quotation it will be seen that the first germe 
is contained of that separation and divorce of the gov- | 
ernment from banks, which has recently made such a 
conspicuous figure. It relates, it is true, to the late 
Bank of the United States, and he speaks of separating 
and severing the connection between the government 
and that institution. But the idea, once developed, 
was easily susceptible of application to all banking in- 
stitutions. In the message of the succeeding year, his 
meditated attack upon the state banks is more dis- 
rous to introduce. The designs of president Jackson 
against the state banks are more fully developed and 
enlarged upon in his annual message of 1836, from 
which I beg leave to quote the following passages: 

“T beg leave to call your attention to another subject 
intimately associated with the preceeding one—the cur- 
rency of the country. 

_ it is apparent, from the whole context of the con- 
stitution, as well as the history of the times that gave 
birth to it, that it was the purpose of the convention to 
establish a currency consisting of the precious metals. 
These, from their peculiar properties, which rendered 
them the standard of value in all other countries, were 
adopted in this, as well to establish its commercial stand- 
ard, in reference to foreign countries, by a permanent 











rule, as to exclude the use of a mutable medium of ex- 
change, such as of certain agricultural commodities, re- | 
cognised by the statutes of some states as a tender for | 
debts, or the still more pernicious expedient of a paper 
currency.” 

“Variableness must ever be the characteristic of a 
currency of which the precious metals are not the chief 
ingredient, or which can be expanded or coniracted 
without regard to the principles that regulate the value 
of those metals as a standard in the general trade of the 
world. With us, bank issues constitute such a curren- 
cy, and must ever do so, until they are made depend- 
ent on those just proportions of gold and silver, as a cir- 
culating medium, which experience has proved to be 
necessary, not only in this, but in all other commercial 
countries. Where those proportions are not infused in- 
to the circulation, and do not control it, it is manifest 
that prices must vary according to the tide of bank is- 
sues, and the value and stability of property must stand 
exposed to all the uncertainty which attends the admin- 
istration of institutions that are constantly liable to the 
temptation of an interest distinct from that of the com- 
munity in which they are established.” 

‘“‘ But although various dangers to our republican in- 
stitutions have been obviated by the failure of that bank 
to extort from the government a renewal of its charter, 
it is obvious that little has been accomplished, except a 
salutary change of public opinion, towards restoring to 
the country the sound currency provided for in the con- 





stitution. In the acts of several of the states prohibiting 
the circulation of small notes, and the auxiliary enact- 
ments of congress at the last session, forbidding their 
reception or payment on public account, the true policy 


of the precious metals infused into our circulating me- 
dium. ‘These measures will probably be followed up in 
due time by the enactment of state laws, banishing 
from circulation bank notes of still higher denomina- 
tions; and the object may be materially promoted by 
further acts of congress, forbidding the employment, as 
fiscal agents, of such banks as issue notes ot low denom- 
inations, and throw impediments in the way of the 
circulation of gold and silver. 

** The effects of an extension of bunk credits and over- 
issues of bank paper, have been strikingly illustrated in 
the sales of the public lands. From the returns made 
by the various registers and receivers in the early part 
of last summer, it was perceived that the receipts arising 
trom the sales of public lands were increasing to an un- 
precedented amount. In effect, however, these receipts 
amount to nothing more than credits in banks. The 
banks lent out their notes to speculators; they were 
0m to the receivers, and immediately returned to the 

anks, to be lent out again and again, being mere in- 
struments to transfer to speculators the most valuable 
ened land, and pay the government by a credit on the 

ooks of the banks. Those credits on the books of 
some of the western banks, usually called deposites, 
were already greatly beyond their immediate means of 
payment, and were rapidly increasing. Indeed, each 
speculation furnished means for another; for no sooner 
had one individual or company paid in the notes, than 
they were immediately lent to another for a like pur- 
pose ; and the banks were extending their business and 
their issues so largely as to alarm considerate men, and 
render it doubtful whether these bank credits, of permit- 
ted to accumulate, would ultimately be of the least value 
to the government. 'The spirit of expansion and specu- 
lation was not confined to the deposite banks, but per- 
vaded the whole multitude of banks throughout the 
union, and was giving rise to new institutions to aggra- 
vate the evil. 

“The safety of the public funds, and the interest of 
the roe generally, required that these operations 
should be checked ; and it became the duty of every 
branch of the general and state governments to adopt 
all legitimate and proper means to produce that saluta- 
ry effect. Under this view of m duty, I directed the 
issuing of the order, which will be laid before you by the 
secretary of the treasury, requiring payment of the pub- 
lic lands sold to be made in specie, with an exception 
until the 15th of the present month in favor of actual 
settlers. ‘This measure has produced many salutary 
consequences. It checked the career of the western 
banks, and gave them additional strength in anticipation 
of the pressure which has since pervaded our eastern as 
well as the European commercial cities. By prevent- 
ing the expansion of the credit system, it measurably 
cut off the means of speculation, and retarded its pro- 
gress in monopolizing the most valuable of the public 
lands. It has tended to save the new states from a non- 
resident proprietorship—one of the greatest obstacles to 
the advancement of a new country and the prosperity 
of an old one. It has tended to keep open the public 
lands for entry by emigrants at government prices, in- 
stead of their being compelled to purchase of specula- 
tors at double or treble prices. And it is conveying in- 
to the interior large sums in silver and gold, there to en- 
ter permanently into the currency of the country, and 
ete it on a firmer foundation. It is confidently be- 
ieved that the country will find, in the motives which 
induced that order, and the happy consequences which 
have ensued, much to ocmmnatd and nothing to con- 
denin.” 

It is seen that he again calls the attention of congress 
to the currency of the country, alleges that it was appa- 
rent from the whole context of the constitution, as well 
as the history of the times that gave birth to it, that it was 
the purpose of the convention to establish a currency 
consisting of the precious metals ; imputes variableness 
and a liability to inordinate contraction and expansion 
to the existing paper system, and denounces bank is- 
sues as being an uncertain standard. He felicitates 
himself upon the dangers which have been obviated by 
the overthrow of the ack of the United States, but de- 
clares that little has been yet done, except to produce a 
salutary change of public opinion towards restoring to 
the country the sound currency provided for in the con- 
stitution. I will here say, in passing, that all this out- 
cry about the precious metals, gold, and the constitu- 
tional currency, has been put forth to delude the peo- 
ple, and to use the precious metals as an instrument to 

reak down the banking institutions of the states, and 
to thus pave the way for the ultimate establishment of a 
great governmentbank. In the present advanced state 
of civilization, in the present condition of the commerce 
of the world, and in the actual relations of trade and in- 
tercourse between the different nations of the world, it 
is perfectly chimerical to suppose that the currency of 
the United States should consist exclusively, or princi- 
pally, of the precious metals. 

In the quotations which I have made from the last 
annual message of general Jackson, he speaks of the ex- 
tension of bank credits, and the over-issues of bank pa- 

r, in the operations upon the sales of public lands. In 

is message of only the preceding year, the vast amount 
of those sales had been dwelt upon with peculiar com- 
plaisance, as illustrating the general prosperity of the 
country, and as proof of the wisdom of his administra- 
tion. But now that which had been announced as a 
blessing is deprecated as a calamity, Now, his object 

being to assail the banking institutions of the states, and 
to justify that fatal treasury order, which I shall hereaf- 
ter have occasion to notice, he expresses his apprehen- 





of the country has been advanced, and a larger portion 





sion of the danger to which we are exposed of losing 


69 





% 
i a en ee ee ee im 


ee 
een” ae 
ahiptadikeliae- tes 


-_ 
oS 


A NE RNC ER RS RRR RI cee RT” 


te 
2 cme apes 


oe 




















70 NILES’ NATIONAL REGISTER—MARCH 81, 1838—MR. CLAY’S SPEECH. 








the public domain, and getting nothing for it but bank 
creche. He describes, minutely, the circular process by 
which the notes of the banks passed out of those institu- 
tions to be emploved in the purchase of the public lands, 
and returned again to them in the form of credits to the 
government. He forgets that Mr. secretary Taney, to 
reconcile the people of the United States to the daring 
measure of removing the public depdsites, had stimula- 
ted the banks to the exercise of great liberality in the 

nt of loans. He informs us, in that message, that 

e safety of the public funds and the interests of the 
people genres , required that these copious issues of 
the banks should be checked, and that the conversiun 
of the public lands into mere bank credits should be 
attested. And his measure to accomplish these ob- 
jects was that famous treasury order, already adverted 
to. Let us pause here for a moment, and contemplate 

€ circumstances under which it was issued. The 
principle of the order had been proposed and discussed 
in congress. But one senator, as far as I know, in this 
branch of the legislature, and not a solitary member, 
within my knowledge, in the house of representatives, 
was in favor ofit. And yet; in about a week after the 
adjournment of congress, the principle, which met with 
no countenance from the legislative authority, was em- 
bodied in the form of a treasury one's and promulga- 
ted under the executive authority, to the astonishment 
of the people of the United States. 

If we possessed no other evidence whatever of the 
hostility of president Jackson to the state banks of the 
United States, that order would supply conclusive proof. 
Bank notes, bank issues, bank credits, were distrusted 
and denounced by him. It was proclaimed to the peo- 
ple that they were unworthy of confidence. The go- 
vernment could no longer trust in their security. And 
ata moment when the banking operations were ex- 
tended, and stretched to their utmost tension; when 
they were almost a!! tottering and ready to fall, for the 
want of that metallic basis on which they all rested, 
the executive announces its distrust, issues the treasury 
order, and enters the market for specie, by a demand 


yet remains to require all your energy and perseverance. 
I'he power, however, is in your hands, and the remedy 
must and will be applied, if you determine upon it.” 
The mask is now thrown off, and he boldly says that 
the constitution of the United States unquestionably in- 
tended to secure to the people a circulating medium of 
gold and silver. They have not enjoyed, he says, that 
benefit, because of the establishment of a national bank, 
and the unfortunate course of legislation in the several 
states. He does not limit his condemnation of the past 
policy of his country to the federal government, of which 
e had just ceased to be the chief, but he extends it to 
the states also, as if they were incompetent to judge of 
the interests of theirrespective citizens. He tells us that 
the mischief springs from the power which the money- 
ed interest derives from a paper currency, which they 
are able to control, and the multitude of corporations ; 
and he stimulates the people to become more watchful 
in their several states, to check this spirit of monopoly. 





of an extraordinary amount to supply the means of pur-' 


chasing the public lands. If t¥e sales had continued in 

same ratio they had been made during the previous 
year, that is, at about the rate of twenty-four millions 
per annum, this unprecedented demand created by go- 
vernment for specie must have exhausted the vaults of 
most of the banks, and produced much sooner the ca- 
tastrophe which occurred in May last. And, what is 
more extraordinary, this wanton demand for specie up- 
on all the banks of the commercial capitals, and in the 
busy and thickly peopled portions of the country, was 
that it might be transported into the wilderness, and, 
after having been used in the purchase of public lands, 
deposited to the credit of the government in the books 
of western banks, in some of which, according to the 
message, there were already credits to the government 
“oreatly beyond their immediate means of payment.” 


Government, therefore, did not itself receive, or rather | 


did not retain, the very specie which it professed to de- 
mand as the only medium worthy of the public lands. 
‘I'he specie, which was so uselessly exacted, was trans- 
ferred trom one set of banks, to the derangement of the 
commerce and business of the country. and placed in 
the vaults of another set of banks in the interior, form- 
ing only those bank credits to the government upen 
which president Jackson placed so slicht a value. 

Finally, when general Jackson was about to retire 
from the cares of government, he favored his country- 
men With a farewell address. ‘The solemnity of the oc- 
casion gives to any opinions which he has expressed in 
that document a claim to peculiar attention. It will be 
seen on perusing it, that he denounces, more emphati- 
cally than in any of his previous addresses, the bank 
paper of the country, corporations, and what he choos- 
es to denominate the spirit of monopoly. ‘The senate 
will indulge me in calling its attention to certain parts 
of that address, in the following extracts : 


“The constitution of the United States unquestiona- | 


bly intended to secure to the people a circulating medi- 
um of gold and silver. But the establishment of a na- 
tional bank by congress, with the privilege of issuing pa- 
per moncy receivable in payment of the public dues, 


and the unfortunate cause of legislation in the several | 


gtates upon the same subject, drove from general cireu- 
Jation the constitutional currency, and substituted one 
of paper in its place.” 

Be mischief springs from the power which the 
moneyed interest derives from a paper currency, which 
they are able to control; from the multitude of corpora- 
tions, with exclusive privileges, which they have suc- 
ceeded in obtaining in the different states, and which 
are employed altogether for their benefit; and unless 
you become more watchful in your states, and check 
this spirit of monopoly and thirst for exclusive privile- 
ges, you will, in the end, find that the most important 
powers of government have been given or bartered 


away, and the contro! over your dearest interesis has | 


passed into the hands of these corporations.” 
“ But it will require steady and persevering exertions 


| things are recollected, it is impossible not to compre- 


To invigorate their fortitude, he tells the people that it 
will require steady and persevering exertions on their 
part, to rid themselves of the iniquities and mischiefs of 
the paper system, and to check the spirit of monopoly. 
They must not hope that the conflict will be a short one, 
nor success easy. His humble eflorts have not been 
spared during his administration, to restore the consti- 
tutional currency of gold and silver; and although he 
has been able to do something towards the accomplish- 
ment of that object, enough yet 7emains to require all the 
energy and per-everance of the people. 

Such, Mr. President, are the proofs and the argument 
on which I rely to establish the second and third propo- 
sitions which I have been considering. Are they not 
successfully maintained? Isit possible that any thing 
could be more conclusive on such a subject ? 

I pass to the consideration of the fourth proposition. 

4. That the present administration, by acknowledg- 
ments emanating from the highest and most authentic 
source, has succeeded to the principles, plans, and poli- 
cy, of the preceding administration, snd stand solemn 
ly pledged to complete and perfect them. 

‘he proois on this subject are brief; but they are 
clear, direct, and plenary. It isimpossible for any un- 
biassed mind to doubt fora moment about them. You, 
sir, will be surprised, when I shall array them before 
you, at theirirresistible force. The first that I shall offer 
is an extract from Mr. Van Buren’s letter of acceptance 
of the nomination of the Baltimore convention, dated 
May 23d, 1835. In that letter he says: 

“T content myself, on this occasion, with saying that 
I consider myself the honored instrument, selected by 
the friends of the present administration, to carry out 
its principles and policy; and that, as well from inclina- 
tion as from duty, I shall, if honored with the choice of 
the American people, endeavor generally to follow in 
the footsteps bf siteeclaiit Jackson, happy if I shall be 
able to pexfect the work which he has so gloriously 
begun.” 


instrument selected by the friends of the present ad- 
ministration, to carry out its principles and policy. 
The honored instrument! That word, according to 
the most approved definition, means tool. He was, 
then, the honored tool—to do what? to promote the 


United States, and to add to the glory of his country? 
No, no; his country was not in his thoughts. Pariy, 


administration; and, if elected, he should, as well from 


be able to perfect the work which he had so gloriously 
begun. Duty to whom? to the country, to the whole 
aoe of the United States? No such thing; but duty 
to t 

duty required him to tread in the footsteps of his illus- 





had begun! Now, the senate will bear in mind that 
the most Gistinguishing features of gen. Jackson’s ad- 


nounced the banking institutions of the country; that 
he had overthrown the Bank of the United States; that 
he had declared, when that object was accomplished, 
only one-half the werk was completed; that he then 
commenced a war against the state banks, in order to 
finish the other half; that he constantly persevered in, 
and never abandoned, his favorite project of a great 
government treasury bank; and that he retired from 
the office of chief magistrate, pouring out, in his fare- 
well address, anathemas against paper money, corpo- 
rations, and the spirit of monopoly. When all these 


Mr. Van Buren announces that he was the honored | 


honor, and advance the welfare, of the people of the | 


party, filled the place in his bosom which country | 
should have cecupied. He was the honored tool to| 
earry out the principles and policy of gen. Jacksons | 


inclination as from dury, endeavor, generally, to tread | 
a . =F bd -/* 
in the footsteps of gen. Jackson—happy if he should | 


1e friends of the then administration; and that | 


trious predecessor, and to perfect the work which he | 


ministration related to the currency; that he had de- | 


————— 
confided to my illustrious predecessor, and which he 
has discharged so faithfully and so well, I know that] 
cannot expect to perform the arduous task with ecual 
ability and success. But, united as I have been in hig 
counsels, a daily witness of his exclusive and unspy. 
passed devotion to his country’s welfare, agreeing with 
him in sentiments which his countrymen have warm! 
supported, and permitted to partake largely of his coy. 
fidence, I may hope that somewhat of the same cheer- 
ing approbation will be found to attend upon my path 

ere we find Mr. Van Buren distinctly avowino 
what the American people well knew before, that he 
had been united in the councils of gen. Jackson; that 
he had agreed with him in sentiments, and that he had 
partaken largely of his confidence This intimacy and 
confidential intercourse could-not have existed without 
the concurrence of Mr. Van Buren in all those leadin 
and prominent measures of his friend, which related 
to the establishment of a government bank, the over. 
throw of the Bank of the United States, the attack 
upon the state institutions, and the denunciation of the 
paper currency, the spirit of monopoly, and corpora. 
tions. Is it credible that general Jackson should have 
aimed at the accomplishment of all those objects, and 
entertained all these sentiments, without Mr. Van Bu- 
ren’s participation. 

I proceed to another point of powerful evidence, in 
the conduct of Mr. Van Buren, in respect to the famous 
treasury order. That order had been promulgated, 
originally, in defiance of the opinion of congress, had 
been continued in operation in defiance of the wishes 
and will of the people, and had been repealed by a bill 
passed at the last ordinary session of congress, by 
overwhelming majorities. ‘The fate of that bill is well 
known. Instead of being returned to the house in 
which it originated, according to the requirement of the 
constitution, it was sent to one of the pigeon-holes of 
the department of state, to be filed away with an 
opinion of a convenient attorney general, always ready 
to prepare one in support of executive encroachment. 
On the 5th of March last not a doubt was entertained, 
as far as my knowledge or belief extends, that Mr. 
Van Buren would rescind the obnoxious order. | ap- 
peal to the senator from Missouri, who sits near me, 
(Mr. Linn,) to the senator from Mississippi, who sits, 
farthest from me, (Mr. Walker,) to the senator from 
Alabama, (Mr. King,) and to the whole of the admin- 
istration senators, if such was not the expectation of 
all of them. Was there ever an occasion in which a 
new administration had so fine an opportunity to 
signalize its commencement by an act of grace and 
wisdom, demanded by the best interests and_most 
anxious wishes of the people? But Mr. Van Buren 
did not think proper to embrace it. He had shared 
toolargely in the confidence of his predecessor, agreed 
too fully with him in his councils, to rescind an order 
which constituted so essential a part of the system 
which had been deliberately adopted to overthrow the 
state banks. 

Another course pursued by the administration, after 
the catastrophe of the suspension oi specie payments 
by the panks, demonstrates the hostile purposes to- 
' wards them of the present administration. When a 
similar event had occurred during the administraticn 
|of Mr. Madison, did he discredit and discountenance 
| the issues of the banks, by refusing to receive them 1 
| payment of the public dues? Did the state govern- 
meits, upon the former or the late occasion, refuse to 
| receive them in payment of the dues to them, respec- 
tively? And if irredeemable bank notes are good 
enough for state governments and the people, are they 
not good encugh for the federal government of the 
samme people? By exacting specie, in all payments to 
| the general government, that government presented It 
self in the market as a powerful and formidable com- 
| petitor with the banks, demanding specie at a mome!t 
when the banks were making unexampled struggles to 
strengthen themselves, and prepare for the resumption 
of specie payments. The extent of this government 
| demand for specie does not admit of exact ascertain- 
‘ment; but when we reflect that the annual expendi- 
tures of the government were at the ra‘e, including the. 
| post office department, of about thirty-three millions o! 
| dollars, and that its income, made up either of taxes 
or loans, must be an equal sum, making together an 
| aggregate of sixty-six millions, it will be seen that the 
/ameount of specie required for the use of government 
must be immensely ates. _It cannot be precisely de- 
termined, but would not be less probably than fifteen or 
twenty millions of dollars per annum. Now, how sit 
possible for the banks, coming into the specie market 
in competition with all the vast power and influence 0 








hend clearly what Mr. Van Buren means, by carrying | 


out the principles and policy of the late administration. | 





No one can mistake that those principles and that 
policy require him to break down the local institutions 


the goyernment, to provide themselves with specie 11 


+e? That 
'a reasonable time to resume specie payments: [hat 


competition would have been avoided, if, upon the 
stoppage of the banks, the notes of those of ~ here 
solidity there was no doubt, had been continued to be 
received in payment of the public dues, as was cone 


‘ > ‘ . . . . 4 ‘ : T I» i 
| of the states, and to discredit and destroy the paper }in Mr. Madison’s administration? And why, Mr. Pre 


on your part to rid yourselves of the iniquities and mis- | 


chiefs of the paper system, and _ to check the spirit of 
monopoly and other abuses which have sprung up with 
it, sod of 

ests are united to resist all reform on this subject, that 
you must not hope that the conflict will be a short one, 
nor success easy. My humble efforts have not been 
spared, during my administration of the government, to 
restore the constitutional currency of gold and silver : 


and something, I trust, has been done towards the ac- | to read the following extract: 


complishinent of this most desirable object. But enough 


thich it is the main support. So many inter- | 


| 


his predecessor, and which he is the honored instru- 


medium which they issue. Noonecan be ata loss to} 
understand that, in following in the footsteps of presi- 
dent Jackson, and in perfecting the work which he 
begun, Mr. Van Buren means to continue attacking, 
systematically, the banks of the states, and to erect 
on their ruins that great government bank, begun by 


ment selected to complete. The next proof which J 
shall offer is supplied by Mr. Van Buren’s inaugural 
address, from which I request permission of the senate 





“In receiving from the people the sacred trust twice 


sident, should they not have been? Why should not 
this government receive the same description of medium 
which is found to answer all the purposes of the sever? 
state governments?’ Why should they have resor'et 
to the expedient of issuing an inferior paper medium, 
in the form of treasury notes, and refusing to recely* 
the better notes of safe and solid banks? Do not mic" 
understand me, Mr. President. No man 1s mort 
averse than [am to a permanent inconvertible paper 
medium. It would have been as a temporary mea 
sure only that I should have thought it ex edient 1) 
receive the notes of good local banks. If, along ¥! 
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that measure, the treasury order had been repealed, and 
her measures adopted to encourage and ‘coerce the 
pine mpluon of specie payments, we should have been 
7 nigher that desirable event than, I fear, we now 
pe Indeed, I. do not see when it is possible for the 
banks to resume specie payments, as long as the go- 
i on making war upon them, and 

arket demanding specie. F 
" yer conclusive evidence of the hostility to the 
state banks,on the partof Mr. Van Buren, is to be 
found in that eameeenty: recommendation of a 
bankrupt law contained in his message at the extra 
session. According to all the principles of any bank- 
rupt system with which I am acquainted, the banks, by 
the stoppage of specie payments, had rendered them- 
selves liable toits operation. — If the recommended law 
had been passed, commissions of bankruptcy could 
have been Immediately sued out against all the sus- 
pended banks, their assets seized, and the adiministra- 
tion of them transferred from the several corporations 
to which it is now intrusted, to commissioners appoint- 
ed by the president himself. ‘Phus, by one blow, would 


be borne in mind that this is the mere commencement 
of a system; and it cannot be doubted that, if put in- 
to qperation, the number of receivers general and 
other depositaries of the public money would be inde- 
finitely multiplied. He is allowed to appoint as many 
examiners of the publ-c money, and to fix their salaries, 
as he pleases; he is allowed to erect at pleasure costl 

buildings; there is no estimate for any thing; and all 
who are conversant with the operations of the execu- 
tive branch of the government know the value and im- 
portance of previous estimates. ‘There is no other 
check upon wasteful expenditure but previous estimates; 
and that was a point always particularly insisted upon 
by Mr. Jefferson. ‘The senate willrecollect that, a few 
_days ago, when the salary of the receiver general at 
New York was fixed, the chairman of the committee 
on finance rose in his place and stated that it was sug- 
gested by the secretary of the treasury that it should be 
placed at $3,000; and the blank was accordingly so 
filled. There was no statement of the nature or extent 
of the duties to be performed, of the time that he would 
be occupied, of the extent of his responsibility, or the 


the whole of the state banks have been completely | expense of living at the several points where they were 


rostrated, and the way cleared for the introduction of 
the favorite treasury bank; and is it not in the same 
spirit of unfriendliness to those banks, and with the 
same view of removing all obstacles to the establish- 


‘ment of a government bank, that the bill was present- 


ed tothe senate a few days ago by the senator from 
Tennessee (Mr. Grundy) against the eirculation of the 
notes of the old Bank of the United States? At a 
time when there is too much want of confidenee, and 
when every thing that can be done should be done to 
revive and strengthen it, we are called upon to pass a 
law denouncing the heaviest penalty and ignoiminious 
punishment against all who shall reissue the notes of 
the old Bank of the United States, of which we are 
told that about seven mullions of dollars are in circula- 
tion; and they constitute the best portion of the paper 
medium of the country; the only portion of it which 
has a credit everywhere, and which serves the purpose 
of a general circulation; the only portion with which a 
man can travel from one end of the continent to the 
other; and I do not doubt that the senator who has 
fulmiaated these severe pains and penalties against that 
best part of our paper medium, provides himself with 
a sutlicient amount of it, whenever he leaves Nash- 
ville, to take him to Washington. {Here Mr. Grundy 
rose, and remarked: No, sir; | always travel onspecie.} 
Ah! continued Mr. Clay, my old friend is always 
specteous. | am quite sure that members from a distance 


in the interior generally find it indispensable to supply | 


themselves, on Commencing their journey, with an ade- 
quate amount of these identical notes to defray its ex- 
penses. Why, sir, will any man in his senses deny that 
these notes are far better than those which have been 
issued by that government banker, Mr. Levi Woodbury, 
aided though he be by the chancellor of the exchequer, 
(l beg his pardon, [ mean the ex-chancellor,) the sena- 
tor trom New York, (Mr. Wright?) I am not going to 
stop here to inquire into the strict lezaliiy of the reissue 
of these notes; that question, together with the power 
of the government to pass the proposed bill, wiil be 
taken up when it is considered. 1 am looking into the 
motive of such a measure. 
fect safety of the notes; no one can believe that they 
will not be fairly and fully paid. What, then, is the 
design of the bili? It is to assail the only sure genera! 
medium which the people possess. It is because it may 
come in competition with treasury notes or other go- 
vernment paper. Sur, if the bill had not been pro- 
posed by my old friend from Tennessee, I would say 
its author better deserved a penitentiary punishment 
than those against whom it is directed. Jremember to 
have heard of an_ illustrious individual, now in retire- 
ment, having, on some occasion, burst vut into the 
ost patriotic indignation, because of a waggish trick 


pares off upon him, by putting a note of ihe late | 


ank of the United States into his silk purse with his 
gold. 

But it is unnecessary to dwell longer on the innume- 
rable proofs of the hostility against the siate banks, and 
the deliberate purpose of those in power to overthrow 
them. We hear and see daily throughout the country, 
among their partisans and presses, denunciations 


Nobody doubis the per- | 


to be located; nothing but the suggestion of the secre- 
tary of the treasury, and that was deemed all-sufficient 
by a majority. There is no limit upon the appropria- 
tion which is made to éarry into effect the bill, contrary 
to all former usage, which invariably prescribed a sum 
not to be transcended. 

A most remarkable feature in the bill is that to 
which I have already called the attention of the senate, 
and of which no satisfactory explanation has been 
given. Itis that which proceeds upon the idea that 
the treasury is a thing distinct from the treasure of the 
United States, and gives to the treasury a local habita- 
tion and a name, in the new building which is being 
erected for the treasury departmentin the city of Wash- 
ington. In the treasury, so constituted, is to be placed 
that pittance of the public revenue which is gleaned 
from the District of Columbia. All else, that is to say, 
nine hundred and ninety-nine hundredths of the public 
revenue of the U.S. isto be placed in the hands of the 
receivers general, and the other depositaries beyond the 
District of Columbia. Now, the constitution of the 
United States provides that no money shall be drawn 
from the public treasury but in virtue of a previous ap- 
propniation by law. That trifling portion of it, there- 
fore, which is within the District of Columbia, will be 
under the safeguard of the constitution, and all else will 
be at the arb:trary disposal of the secretary of the trea- 
sury. 

It was deemed necessary, no doubt, to vest in the 
| secretary of the treasury, this vast and alarming discre- 
tionary power. A new and immense government 
bank is about to be erected. How it would work in 
all its paris could not be anticipa'ed with certainty; and 
it was thought proper, therefore, to bestow a discretion 
‘commensurate with its novelty and complexity, and 
‘adapted to any exigencies which might arise. The 
10th section of the bill is thatin which the power to 
‘create a bank is more particularly conferred. It is 
'short, and I will read it to the senate. 

“Sec. 10. And be wt further enacted, That it shall be 
lawtul for the secretary of the treasury to transter the 
moneys in the hards of any depositary hereby con- 
stituted, to the treasury of the United States: to the 
/mint at Philadelphia; to the branch mint at New Or- 
leans; or to the offices of either of the receivers gene- 
ral of public moneys, by this act directed to be ap- 
| pointed; to be there safely sept, according to the pro- 
visions of this act; and aN to transfer moneys in the 

hands of any one deposttary, consittuted by this act io any 
Giher depositary constituted by the same, Av HIS DISCRE- 
TION, and as the safety of the public moneys, and ihe 
convenience of the public service, shall seem to him to 
require. And for the purpose of payments on the pub- 
lie account, it shall be lawfu! for the said secretary 
to draw upon any of the said depositaries, as he may 
| think most conducive to the public interests, or to the 
| convenience of the publie creditors, or both.” 

| _ It will be seen that it grants a power, perfecily unde- 
‘fined, to the secretary of the treasury, to shift and 
| transfer the public money, from depositary to deposita- 
'ry,as he pleases. He is expressly authorised to trans- 
| fer moneys in the hands of any one depositary, consti- 





against banks, corporations, rag barons, the spirit of | tuted by the act, toany other depositary constituted by 


monopoly, &c.; and the howl tor gold, hard money, | 


and the constitutional currency; and no ove can listen 
to the speeches of honorable members, friends of the ad- 
Ininistration, in this house and the other, without being 
Impressed with a perfect conviction that the destruction 
of the state banks is meditaied. 

I have fulfilled my promise Mr. President, to sustain 
the first four propositions with which I set out. 1 now 
Proceed to the fifth proposition: 

9. That the bill under consideration is intended to 
execute Mr. Van Buren’s pledge, to complete and per- 
lect the principles, plans, and policy, of the past admin- 
istration, by establishing,upon the ruins of the late Bank 
of the United States, and the state banks, a govern- 
ment bank to be managed and controlled by the trea- 
Sury department, acting under the commands of the 
President of the United States. 

. The first impression made by the perusal of the bill 


it, at his discretion, and as the safety ot the public mo- 
| neys, and the convenience of the public service, shall seem 
to him to require. ‘Theres no specification of any con- 
tingency or contingencies on which he istoact. All 
is left to hisdiscretion. He is to judge when the public 
service (and more indefinite terms could not have been 
empioyed) shall seem to him to require it. It has been 
said that this is nothing more than the customary pow- 
er of transfer, exercised by the treasury department from 
the origin of the government. J deny it, utterly deny 
‘it. Itis a totally different power trezn that which was 
exercised by the cautious Gallatin, and other secreta- 
ries of the treasury—a power, by the by, which, on 
more than one occasion, has been controverted, and 
which is infinitely more questionable than the power to 
establish a bank of the United S:ates. The transfer 
was made by them rarely, in large sums, and were left 
to the banks to remit. When payments were made, 





a € prodigal and boundless discretion which it grants | they were effected in the notes of banks with which 
‘ the secretary of the treesury, irreconcileable- with | the public money was deposited, or to which it was 


the genius of our free institutions, and contrary to 


the former cautious practice of the 
Originally reported, he was authorize 


nous receivers general, and to fix their salaries. 


transferred. ‘The rates of exchange were regulated by 


overnment. As | the state of the market, and under the responsibility of 
: by the bill to al- | the banks. 
Ow any number of clerks he oe proper to the va- 


But here is a power given to transfer the 
uplic moneys without limit, as to sum, place, or time, 











It will baring every thing to the discretion of the secretary 


a 


of the treasury, the receivers general and other deposi- 
taries. What a scope is allowed in the fixation of the 
rates of exchange, whether of premium or discount, to 
regulate the whole domestic exchanges of the country, 
to exercise favoritism? These former transfers were 
not made for disbursement, but as preparatory to dis- 
bursement; and when disbursed, it was generally in 
bank notes. ‘The transfers of this bill are immediate 
payments, and payments made notin bank notes but 
in specie. 

The last paragraph in the section provides that, for 
the purpose of payments on the public account, it shall 
be lawful for the secretary to draw upon any of the said 
depositaries, as he may think most conducive to the public 
interest, or to the convenience of the public creditors, or 
beth. It will be seen that no limit whatever is imposed 
upon the amount or form of the draft, or as to the de- 
positary upon which it is drawn. He is made the ex- 
clusive judge of what is “most conducive to the public 
interests.” Now let us pause a moment, and trace the 
operation of the powers thus vested. The government 
has arevenue of from twenty to thirty millions. The 
Secretury may draw it to any one or more points as he 
pleases. More than a moiety of the revenue arising from 
customs is receivable at the port of New York, to which 
point the secretary way draw all portions ofit,i{ he thinks 
it conducive to the public interest. A man has to receive, 
under an appropriation law, $10,000, and applies to 
Mr. Secretary for payment. Where will you receive 
it? he is asked. On New York. How? In drafts from 
$5 to $500. Mr. Secretary will give him these drafts 
accordingly, upon bank note paper, impressed like and 
simulating bank notes, having ail suitable emblazonry, 
signed by my friend the treasurer, (whose excellent 
precaee sense, aud solid and sound judgment, if he 
1ad been at the head of the treasury, instead of Mr. 
Levi Woodbury, when the suspension of specie pay- 
ments took place, would have relieved or mitigated the 
pecuniary embarrassments of the government and the 
people,) and countersigned by the comptroller, and filled 
upin the usual way of bank notes. Here isone of them, 
said Mr. Clay. [He here held up to the gaze of the 
senate a treasury note, having all the appearance of a 
bank note, colored, engraved, and executed like any 
other bank note, for $50.] This, continued Mr. Clay, 
is a government post note, put into circulation, paid out 
as money, and prepared and sent forth, gradually to 
accustom the people of this country to government pa- 
per. 

I have supposed $10,000 to be received in the mode 
stated by a person entitled to receive it under an ap- 
propriation oe Now, let us suppose what he will do 
with it. Anywhere to the south or west it will com- 
mand a premium of from two to five per cent. No 
where in the United States will it be under par. Do 
you suppose that the holder of these drafts would be 
fool enough to convert them into specie, to be carried 
and transported at his risk? Do you think that he 
would not prefer that this money should be in the res- 
ponsible custody of the government, rather than in his 


; own insecure keeping? Do you think that he will deny 


to himself the opportunity of realizing the premium of 
which he may be perfectly sure? The greatest want 
of the country is a medium of general circulation, and 
of uniform value every where. That, especially, is 
our want in the western and interior states. Now, 
here is exactly such a medium; and, espbosia the 
government bank to be honestly and faithfully se tc 
istered, it will, during such an administration, be the 
best convertible paper money in the world, for two 
reasons; The first is, that every dollar of paper out 
will be the representative of a dilles of specie in the 
hands of the receivers general, or other depositaries; 
and, secondly, if the receivers general should embezzle 
the public money, the responsibility of the government 
to pay the drafts issued upon the basis of that money 
would remain unimpaired. ‘The paper, therefore, 
would be as far superior to the paper of any private 
corporation as the ability and resources of the govern- 
ment of the United States are superior to those of such 
corporations. 

The banking capacity may be divided into three fa- 
culties: deposites, discount of bills of exchange, and 
promissory notes, oreither, and circulation. This gov- 
ernment bank would combine them all, except that it 
would not discount private notes, nor receive private 
depositez. In payments for the public lands, indeed, 
individuals are aliowed to make deposites, and to re- 
ceive certificates of their amount. ‘To guard against 
their negotiability, a clause has been introduced to ren- 
der them unassignable. But how will it be possible to 
maintain such an inconvenient restriction, In a country 
where every description of paper imposing an obliga- 
tion to pay money or deliver property is assignable, at 
law or in equity, from the commercial nature and trad- 
ing character of our people? 

Of all the faculties which I have stated of a bank, 
that which creates a circulation is the most im postnat to 
the community at large. It is that in which thousands 
may be interested, who never obtained a discount, or 
made a deposite with a bank. Whatever a govern- 
ment agrees to receive in payment of the public dues 
us a medium of circulation, is money, current money, 
no matter what its form may be, treasury notes, drafts 
drawn at Washington by the treasurer, on the receiver 
general at New York, or to use the language employed 
in various parts of this bill, ‘such notes, bills or paper 
issued under the authority of the United States.” Pheso 
various provisions were propanhy inserted not only to 
cover the case of treasury notes, but that of these drafts 
in due season. But if there were no express provision 
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of law, that these drafts should be receivable in pay-| of imposing taxes and burdens, the discovery would 
ment of By sas dues, they would, necessarily, be so | be made that the credit of the government was a suffi- 
employed, from their own intrinsic value. cient basis whereupon to make emissions of paper mo- 
he want of the community of a general circulation | ney, to be redeemed when peace and prosperity return- 
of uniform value everywhere in the United States|ed. Then we should have the days of continental mo- 
would occasion vast amounts of the species of drafts | ney, and of assignats, restored! Then we should have 
which I have drescribed to remain in circulation. The | that government paper medium, which the senator 
propriations this year will probably fall not much | from South Carolina (Mr. Calhoun) considers the most 
short of thirty millions. Thirty millions of treasury | perfect of all currency! 
drafts on receivers general, of everydenomination, and | Meantime, and during the progress of this vast gov- 
to any amount, may be issued by the secretary of the |ernment machine, the state banks would be all prcs- 
treasury. What amount would remain in circulation | trated. Working well, as it may, if honestly adminis- 
cannot be determined a priori, I suppose not less than | istered, in the first period of its existence, it will be ut- 
ten or fifteen millions; at the end of another year some | terly impossible for them to maintain the unequal com- 
ten or fifteen millions more; they would fill all the | petition. They could not maintain it even if the gov- 
channels of circulation. The war between the gov-|ernment were actuated by no unfriendly feelings to- 
ernment and state banks continuing, and this mammoth | wards them. But when we know the spirit which ani-| 
government bank being in the market, constantly de- | mates the present executive towards them, who can 
manding specie for its varied and ramified operations, | doubt that they must fallin the unequal contest? Their 
confidence would be lost in the notes of the local | issues will be discredited and discountenanced ; and 
banks, their paper would gradually cease to circulate, | that system of bankruptcy which the president would 
and the banks themselves would be cripled and broken. | even now put into operation against them, will, in the 
The paper of the government bank would ultimately | sequel, be passed and enforced without difficulty. 
fill the vacuum, as it would instantly occupy the place} Assuming the downfall of the local banks, the inevi- 
of the notes of the late Bank of the United States. _| table consequence of the operations of this great gov- 
I am aware, Mr. President, that by the 25th section |ernment bank; assuming, asl have shown would be 
of the bill, in order to disguise the purpose of the vast | the case, that the government would monopolise the 
machinery which we are about constructing, it is pro- | paper issues of the country, and obtain the possession of 
vided that it shall be the duty of the secretary of the | a great portion of the specie of the country, we should 
treasury to issue and publish regulations to enforce the | then behold a combined and concentrated moneyed 
speedy presentation of all government drafts for pay- | power, equal to that of all the existing banks of the 
ments at the place where payable, &c. Now, what a| United States, with that of the late Bank of the United 
tremenduous power is here vested in the secretary! He | States superadded. This tremendous power would 
13 to prescribe rules and regulations to enforce the speedy | be wielded by the secretary of the treasury, acting un- 
presentation of all government drafts for payment at | der the immediate commands of the president of the 
the place where payable. The speedy presentation! In | United States. Here would be a perfect union of the 
the ease I have supposed, a man has his $10,000 in | sword and the purse; here would be no imaginary, but 
drafts on the receiver general at New York. The | an actual, visible, tangible, consolidation of the ‘mon- 
secretary is empowered to enact regulations requiring | eyed power. Who or what could withstand it?) The 
him speedily to present them, and, if he do not, the se- | states themselves would become suppliants at the 
crotary Many order them to be paid at St. Louis. At | feet of the executive for a portion of those paper emis- 
New York they may be worth a premium of five per | sions, of the power to issue which they had been strip- 
cent.; on St. Louis they may be liable to a discount of | ped, and which he now exclusively possessed. 
ve percent. Now, ina free government, who would | Mr. President, my observation and experience have 
ever think of subjecting the property or money of a ci- | satisfied me that the safety of liberty and prosperity 
tizen to the exercise of such a power by any secretary | consists in the division of power, whether political or 
of the treasury? What opportunity,does it not afford to | pecuniary. In our federative system, our security is to 
rewurd a partisan, or punish an opponent? It will be | be found in that happy distribution of power which ex- 
impossible to maintain such an odious and useless re- | ists between the federal government and the state gov- 
striction for any length of time. Why should the debtor | ernments. In our monetary system, as it lately existed, 
(as the government would be in the case of such drafis | its excellence resulted from that beautiful arrangement 
as I have supposed) require his creditor (as the holder of | by which the siates had their institutions for local pur- 
the draft would be) to apply within a prescribed time for | poses, and the general govei nmentits institution for the 
his payment? No, sir; the system would control you; | more general purposes of the whole union. There ex- 
you could not control the system. But if such a ridi- | isted he greatest congeniality between all the parts of 
culous restriction could be so continued, the drafis | thisadmirable system. All was homogeneous. There 
would, nevertheless, whilst they were out, be the time | was no separation of the federal government from the 
long or short, perform the office of eirculation and mo- | states, or from the people. There was no attempt to exe- 
ney. cute practically that absurdity of sustaining, among the 
Let us trace a little further the operation of this gov- | same people, two diflerent currencies of unequal value. 
ernment bank, and follow it out to its finalexplosion. I} And how admirably did the whole system, during the 
have supposed the appropriation of some thirty millions | forty years of iis existence move and work! And on the 
of dollars annually by the government, to be disbursed | two unfortunate eccasions of its ceasing to exist, how 
in the form of dratfis, issued at Washington by the trea- ) quickly did the business and transactions of the coun- 
sury department, upon the depositanes. Of that | try run into wild disorder, and utier confusion. 
amount some ten or fifteen millions would remain, the | Hitherto, | have considered this new project as it is, 
first year, in circulation; at the end of another year, @ | according to its true nature and character, and what it 
similar amount would continue in circulation; and so | must inevitably beconie. 1 have not examined it as it is 
on, from year to year, until at the end of a series of some | not, but as iis friends would representit to be. ‘hey hold 
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iy five or six years, there would be in circulation, to sup- | out the idea thatit is a simple contrivance to collect, to 
ne ply the ind.spensable wan's of commerce and of a ge- | keep and to disburse the public revenue. In that view oi 
i n-ral medium of uniform value, not less than seme six- | it, every consideration of safety and security recom- 


bug tv or eighty millions of draftsissued by the goverment. | mends the agency of responsible corporations, rather 
re These drafts would be generally upon tl.e receiver gen- | than the employment of particular individuals. It has 
) eral at New York, because, on that point, they would | been shown during the course of this debate, that the 
be preferred over all others, as they would command a | amount which has been lost by the defaleation of indi- 
premium, or be at par, throughout the whole ex‘ent of | viduals, has exceeded three or four times the amount of 
the United States; and we have seen that the secretary | all that has been lost by the local banks, although the 
of the treasury is invested with ample authori‘y to con- | sums confided to the care of individuals have not been 
centrate at that point the whole revenue of the United | prebably one-tenth part of the amount that has veen 
States. in the custody of the local banks. And we all know 
All experience has demonstrated that in banking | that, during the forty years of the existence of the two 
operations a much larger amount of paver can be kept | banks of the United Siates, not one cen! was lost of the 
outin circulation than the specie whch it is necessary to | public revenue. 
retain in the vaults to meet it when ; res2nted for pay-| I have been curicus, Mr. President, to know, whence 
ment. The proportions which the same experience has | this idea of receivers general wasderived. It has been 
ascertained to be entirely safe, are one of spec.e to three | supposed to have been borrowed from France. I: re- 
of paper. If, therefore, the executive governinent had | quired all the power of that most extraordinary man 
sixty millions of dollars accumulated at the port of New | that ever lived, Napoleon Bonaparte, when he was in 
York, in the hands of the receiver general, represented | his meridian greatness, to displace tie farmers general, 
by sixty inillions of government drafis in circulation, it | and to substitute in their place the receivers general. 


would be known that twenty of that sixty millions |'The new system requires, 1 think I have heard it stated, | 

of would be sufficient to retain to meet any amount of | something like 100,000 employees to have it executed. 

iid! a drafts which, in ordinary times, would be presented for | And, notwithstanding the modesty of the infant pro- 
payment. There would then remain forty millions in | misesof thisnew project, I have no doubt that ultimate- 

c the vaults, idle and unproductive, and of which no|ly we shall have to employ a number of persons ap- 


practical use could be made. Well: a great election is | proximating to that which is retained in France. ‘That 
at hand in the state of New York, the result of which | will undoubtedly be the case whenever we shall revive 
will seal the fate of an existing administration. If the | the system of internal taxation. In France, what re- 
application of ten millions of that dormant capital could | conciled them to the system was, that Napoleon first, 
save, at some future day, a corrupt executive from | and the Bourbons afterwards, were pleased with the 
overthrow, can it be doubted that the ten millions would | immense patronage which it gave them. Théy liked 
be applied to preserve itin power? Again: letussuppose | to have 100,000 dependants to add strength to the 
some great exigency to arise, a season of war, creating | throne, which had been recently constructed or reas- 
severe financial pressure and embarrassment. Would |cended. I thought, however, that the learned chair- 
not an issue of paper, founded upon and exceeding the | man of the committee on finance must have had some 
specie in the vaults, in some such proportions as expe- | other besides the French model for his receivers gene- 
rience had demonstrated might be safely emitted, be | ral; and, accordingly, upon looking into Smith’s history 
authorised? Finally, the whole amount of specie might | of his own state, | found that, when it was yet a colony, 
be exhausted, and then, as it is easier to engrave and | some century and a half ago, and when its present no- 
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the historian says: “Among the principal ap 
atthis session, we may mention that for estab] 
revenue, which was drawn into precedent. The gs 
raised by it were made payable intothe hands of foe 
ers general, and issued by the governor's warrant. 
this means the governor became, for a season inder, rf 
ent of the people,and hence we find frequent instance: f 
the assemblies contending with him for the discharge 
debts to private persons contracted on the faith of the p - 
ernment.” The then governor of the colony was a ma, < 
est violence of temper, and arbitrary in his Conds " 
ow the sub-treasury system of that day operated ‘ 
same historian informs us in a subsequent part of } . 
work. “The revenue,’ he says, ‘established the last year 
was at this session continued five years longer than yw: . 
anes intended. This was rendering the governor 
independent of the people. For, at that day, the teem 
bly had no treasure, but the amount of iil tates Sees, 
of course, into the hands of the receiver general, wh, 
was appointed bythe crown. Out of this fund, moneys 
were only issuable by the governor’s warrant, so that 
every officer in the government, from Mr. Blaithwaj: 
who drew annually five per cent. out of the revenue, ag 
auditor general, down to the meanest servant of the 
public, became dependent, solely, on the governoy 
And hence we find the house, at the close of every 
session, humbly addressing his excellency for the trifiny 
wages of their own clerk.” And, Mr. President, ; 
this measure should unhappily pass, the day may come 
when the senate of the Ng States will have hum. 
bly to implore some future president of the United 
States to grant it money to pay the wages of its ow) 
sergeant-at-arms and do rkeeper. 

Who, Mr. President, are the most conspicuous o; 
those who perseveringly pressed this bill, upon cop. 
cress and the American people? Its drawer is the dis- 
tinguished gentleman in the white house not far off 
its endorser is the distinguished senator from South 
Carolina, here present. What the drawer thinks of the 
endorser, his cautious reserve and _ stifled enmity pre- 
vent us from knowing. But the frankness of the en- 
dorser has not left us in the same ignorance with re- 
spect to his opinion of the drawer. He has often ey- 
pressed it upon the floor of the senate. On an oe. 
casion not very distant, denying him any of the 
nobler qualities of the royal beast of the forest, he at- 
tributed to him those which belong to the most 
crafiy, most skulking, and one of the meanest of the 
quadruped tribe. Mr. President, it is due to myseir to 
say that I do not altogether share with the senator from 
South Carolina in this opinion of the president of the 
United States. I have always found him, in his man- 
ners and deportment, civil, courteous, and gentlemanly; 
and he dispenses, In the noble mansion which he now 
occupies, one worthy the residence of the chief magis- 
trate of a‘great soaplé, a generous and liberal hospital- 
ity. An acquaintance with him of more than twenty 
years’ duration has inspired me with a respect for the 
man, although, i regret to be compelled to say, I detest 
the magistrate. 

The eloguent senator from South Corolina has int 
mated that the course of my friends and myseli, in 
opposing this bill, was unpatriotic, and that we ought 
to laos followed in |iis lead; and, in a late letter ot his, 
he has spoken of his alliance with us, and of his motives 
for quitting it. IT cannot admit the justice of his reproach 
We united, if, indeed, there were avy alliance in the 
case, to restrain the enormous expansion of executive 
power; to arrest the progress of corruption; to rebuke 
usurpation; and to drive the Goths and Vanda's from 
the capital; to expel Prennus and his horde t:00! 
Rome, who, when he threw his sword into the scaie, 
to augment the ransom demanded from the mistress (! 
the world, showed his preference for gold; that he was 
a hard-money chieftian. It was by the much more 
valuable metal of iron that he + as driven from he! 
gates. And how often have we witnessed the senator 
from South Carolina, with woful countenance, and in 
doleful strains, pouring forth touching and mournitl 
eloquence on the degeneracy of the times, and the 
downward tendency of the republic? Day alier ce}, 
in the senate, have we seen the displays of his lol'y 
and impassioned eloquence. Although 1 shared largely, 
with the senator in his apprehension for the pumty °! 
our institutions, and the permanency of our civil liber'y, 
disposed always to lock at the brighter side of humel 
afiairs, I was sometimes inclined to hope that the vivid 
imagination of the senator had divicted the dangers 5) 
which we were encompassed in somewhat strongt! 
colors than they justified. The arduous contest )" 
which we were so long engaged was about to ter" 
nate in a glorious victory. The very object for which 
the alliance was formed was about to be accomplishe¢. 
At this critical moment the senator left us; he left u 
for the very purpose of preventing the success of 4 
common cause. He took up his musket, knapsacs 
and shot-pouch, and joined the other party. He wen 
horse, foot, and dragoon, and he himself compose 
the whole corps. He went. as his present most distil 
guished ally commenced with his expunging resolution 
solitary and alone. The earliest instance recorded 11. 
history, within my recollection, of an ally drawing \ 
his forces from the combined army, was that of A¢ ol 
les at the seige of Troy. He withdrew, with en 
troops, and remained in the rep. s geome ST'r0" 
and dignified inactivity. But he did not join the © 


8 enacted 
ishing the 


ian forces; and when, during the progress of the selge 
is faithful friend fell in battle, he raised his avenginé 

arm, drove the Trojans back into the gates of Troy, “ 

satiated his vengeance by slaying Priam’s nobiest 42 





igsue bank notes than to perform the unpopular office | ble cepital still retained the name of New Amsterdam, 
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* chiles had been wronged, or imagined himself wrong- | general governinent, and that coining power, he argues, | swoln prices produced by a paper medium. Now, I 
rere n of the fair and beautiful Briseis. e| was intended to supply a currency of the precious] must dissent altogether from the senator’s statement of 


ad in the perso a 
od i Tong to the distinguished senator from South. 


w olina. On the contrary, we respected him, confided 
a -< great and acknow edged ability, his uncummon 
ra Ay extensive experience, his supposed patriot- 
poo above all, we confided in his stern and inflexible 
elit Nevertheless, he left us, and joined our com- 
. - dpponents, distrusting and distrusted. He left us, 
mg tells us in the Edgefield letter, because the vic- 
- which our common arms were about to achicve, 
er not to enure to him and his party, but exclusively 
0 the benefit of his allies and theircause. I thought 
that, actuated by patriotism, (that noblest of human 
yirtues,) we had been contending together for our com- 
mon country, for her violated rights, her threatened 
liberties, her prostrate constitution. Never did I sup- 
ose that personal or party considerations entered into 
our Views. ether, if victory shall ever again be 
about to perch upon the standard of the spoils party, 
the denomination which the senator from South Caro- 
jina has so often given to his present allies,) he will not 
feel himself constrained, by the principles on which he 
has acted, to leave them because it may not enure to 
the benefit of himself and his party, I leave to be ad- 
‘usted between themselves. ; 
The speech of the senator from South Carolina, was 
lausible, ingenious, abstract, metaphysical, and gene- 
ralizing. It did not appear to me to be adapted to the 
posoms and business of human life. It was aerial, and 
not very high up 1a the air, Mr. President, either, not 
quite as high as Mr. Clayton was in his last ascension 
in his baloon. ‘I'he senator innounced that there was 
a single alternative, and no escape from one or the 
other branch ofit. He stated that we must take the bill 
under consideration, or the substitute proposed by the 
senator from Virginia. I do not concur in that state- 





ment of the case. ‘There is another course embraced 


i neither branch of the senators’s alternative; and that | those individuals who obtain discounts from the banks. 
course is to do nothing; always the wisest when you | They borrow money at six per cent. interest, and in- 
are not certain what you ought todo. Let us suppose | 


? 


that neither branch of the alternative is accepted, and 
that nothing is done. What, then, would be the con- 
sequence? ‘here would be a restoratoin of the law 
of 1729, with allits cautious provisions and securities, 
provided by the wisdom of our ancesturs, which has 
been so trampled upon by the late and present admin- 
isirations. By that law, establishing the treasury de- 
partment, the treasure of the United Siates is to be re- 
ceived, kept, and disbursed by the treasurer, under a 
bond with ample security, under a large penalty fixed 
by law, and not left, as this bill leaves it, to the uncer- 
tain discretion of a secretary of the treasury. If, there- 
fore, we were to do nothing, that law would be revived; 
the treasurer would have the custody, as he ought to 
have, of the public money, and doubtless he would 
make special deposites of it in all instances with sale 
and sound state banks, as in some cases the secretary 
of the treasury is now obliged todo Thus, we should 
have in operation that very special deposife system, so 
much desired by some gentlemen, by which the public 
money would remain separate and unmixed with the 
money of banks. ‘There is yet another course, un- 
embraced by either branch of the alternative presented 
by the senator from South Carolina; and that is to es- 


ail institution, tested and sanctioned by experience; a 


metals; but the state banks absorb the precious metals, 
and withdrew them from circulation, and, therefore, 
are in conflict with the coining power. ‘That power, 
according to my view of it, is nothing but a naked au- 
thority to stamp certain pieces of the precious etals, in 





of a bank. Ifno association whatever had been form- 
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'and notes, which have been executed in the United 
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‘the total sum constituted a tax levied upon the commu- 
tablish a bank of the United S:ates, constituted accord- | 
ing to the old and approved method of forming such | 


' 
' 
| 
! 
| 


‘the community, and from banks to the communi- 


bank of the United States which should blend public | 


and private interests, and be subject to public and pri- 
vate control, united together in such manner as to pre- 
seit safe aud salutary checks against all abuses. ‘The 
Senator misiakes his own abandonment of that institu- 
totasours. I know thatthe party in power has barri- 
caded itself against the establishment of such a bank. 
It adopted, at the last extra session, the extraordinary 
and unprecedented resolution, that the people of the 
United Siates shou'd not have such a bank, althoush 
ithught be manifest that there was a clear majority of 
tem demanding it. But the day may come, and | 
trust 13 not distant, when the will of the people must 
prevail in the councils of her own government; and 
Wien it does arrive a bank will be established. 

{he senator from South Carolina reminds us that 
We denounced the pet bank system; and so we did, 
and so we do. But does it therefore follow that, bad 
a8 tat system was, we must be driven into the accept- 
wuce of a system infinitely worse? He tells us that the 
bill under consideration takes the public funds out of 
ne hands of the executive, and places them in the 
Hands of the law. It does no such thing. They are 
uw without law, it is true, in the custody of the execu- 
lve; and the bill proposes by law to confirm them in 
that custody, and to convey new and enormous powers 
“' control to the executive over them. Every custo- 
dary of the public funds provided by the biil is a crea- 
ture of the executive, dependent upon his breath, and 
subj 
€Xecutive, from caprice, from tyranny, or from party 
Mouves, shall choose to order it. What safety is there 
or the public money, if there were a hundred subordi- 


ect to the same breath for removal, whenever the | 


'tralize each other! 


fixed proportions of alloy and pure metal pres ibed by 
law, so that their exact value be known. When that 
office is performed, the power is functus aficto; the 
money passes out of the mint. and becomes the lawful 
property of those who legally acquire it. ‘They may do 
with it as they please, throw it into the ocean, bury it 
in the earth, or melt it in a crucible, without violating 
anylaw. When it has once left the vaults of the mint, 
the law maker has nothing to do with it, but to protect 
it against those who attempt to debase or counterfeit, 
and, subsequently, to pass it as lawful money. In the 
sense in which the senator supposes banks to conflict 
with the coining power, foreign commerce, and espe- 
cially our commerce with China, conflicts with it much 
more extensively. Thatis the great absorbent of the 
precious metals, and is therefore much more uncons'itu- 
tional than the state banks. Foreign commerce sends 
them out of the country; banks retain them within it. 
The distinguished senator is no enemy to the banks; 
he merely thinks them injurious to the morals and in- 
dustry of the country. He likes them very well, but he 
nevertheless believes that they levy a tax of twenty-five 
millions annually on the industry of the country! Let 
us examine, Mr. President, and see how this enormous 
and iniquitous assessment is made, according to the 
argument of the senator from South Carolina. He 
states that there is a mass of debt due from the com- 
munity to the banks, amounting to $475,000,000, the 
interest upon which, constituting about that suin of 
$25,000,000, forms the exceptionable tax. Now, this 
sum is not paid by the whole community, but only by 


vest it in profitable adventures, or otherwise employ it. 
They would not borrow it if they did not suppose th y 
could make profit by it; and the probability is that they 
do make profit by it. Instead, therefore, of there being 
any loss in the operation, there is an actual gain to the 
community, by the excess of profit made beyond six 
per cent. interest, which they pay. What are banks? 
They are mere organized agencies for the lean of 
money and the transaction of monetary business; re- 
gulated agencies acting under the prescriptions of law, 
and subject to a responsibility, moral and legal, far 
transcending that under which any private capitalist 
operates. A number of persons, not choosing to lend 
ont their money privately, associate together, bring their 
respective capitals into a common stock, which is 
controlled and managed by the corporate government 


ed, a large portion of this capital, therefore, of that very 
debt of $475,000,000, would still exist, in the shape of 
private loans. 

The senator from South Carolina might as well col- 
lect the aggregate amountof ail the mortgages, bonds, 


States for loans, and assert that the inierest paid upon 


nity. 
In the liquidation of the debt due to the banks from 


ty, there would not be as much difficulty as the senator 
seems to apprehend. From the mass of debts due to 
the banks are to be deducted, first, the amount of sub- 
scriptions which constitute their capitals; secondly, the 
amuvunt of deposites to the credit of individuals in their 
custody; and thirdly, the amount of their noves in cir- 
culation. How easily will these mutual debts neu- 
The same person, in numberless 
instances, will combine in himself the relations both 
of cr diter and debtor. 

The only general operation of banks beyond their 
disceunts and deposites, which pervades the whole 
community, is that of furnishing a circulation in re- 
deemable paper, beyond the amount of specie to re 
deem it in their vaults. And can it be Touited that 
this additional supply of money furnishes a powerful sti- 
miulus to industry and production, fully compensating 
iny casual inconvenience, which sometimes, though 
rarely, occur? Banks reduce the rate Of interest, and 
repress inordinate usury. ‘The salutary influence 
of banking operations is demonstrated in countries and 
sections of country where they prevail, when contrast- 
ed with those in which they are not found. In the 
former, all is bustle, activity, general prosperity. The 
country is beautified and adorned by the noble works 
of internal improvements; the cities are filled with 
splendid edifices, and the wharves covered with the 
rich productions of our own and of foreign climates. 
In the latter, all is sluggishness, slothfulness, and in- 
activity. England, in modern times, illustrates the 
creat advantages of banks, of credit, and of stimulated 





industry. 


‘those advantages. In ancient tumes, Athens would 


Contrast her with Spain, destitute of all | 


the ease. England, the principal customer of the 
planter, is quite as much, if not more, a paper country 
than ours. And the paper-money prices of the one 
country are neutralized hy the paper-money prices of 
the other country. If the argument were true, thata 
paper-money country trades disadvantageously with a 
hard-money country, we ought to continue to employ 
a paper medium, to counterbalance the paper medium 
of England. And if we were to banish our paper, 
and substitute altogether a metallic currency, we should 
be exposed to the very inequality which has been in- 
sisted upon. But there is nothing in that view of the 
matter which is presented by the senator from South 
Carolina. If, as he asserts, prices were always inflated 
in this country beyond their standard in England, the 
rate of exchange would be constantly against us. An 
examination, however, into the actual state of exchange 
between the two countries, for a long series of years, 
evinces that it has generally been in our favor. In the 
direct trade between England and this country, 1 have 
no doubt, there is a large annual balance against us; 
but that balance is adjusted and liquidated by balances 
in our favor in other branches of our foreign trade, 
which have been finally concentrated in England, as 
the great centre of the commercial world. 
Of all the interests and branches of industry in this 
country, none has profited more by the use and em- 
ployment of credit and capital derived from the banks 
and other sources, than the planting interest. It habi- 
tually employs credit in all countries where planting 
agriculture prevails. ‘The states of Alabama, Missis- 
sippi, Arkansas, and Louisiana, have almost sprung 
into existence, as it were, by magic, or, at least, have 
been vastly improved and extended, under the influ- 
ence of the credit system. Lands, slaves, utensils, 
beasts of burden, and other supplies, have been con- 
stantly bought, and sull continue to be purchased, upon 
credit; and bank agency is all-essential to give the 
most beneficial operation to these credits. But the ar- 
guinent of the senator from South Carolina, which I 
am combating, would not be correct, if it were true 
that we have inflated prices on this side of the Atlantic, 
without a corresponding inflation of price on the other 
side; because the planter generally selling at home, 
and buying at home, the proceeds of his sale, whatever 
they may be, constitute the means by which he eflects 
his purchases, and consequently neutralizes each other. 
In what do we of the west receive payment for the 
mmense quantity of live stock and other produce of 
our industry, which we annually sell to the south and 
southwest, but that paper medium now so much de- 
cried and denounced? ‘The senator from South Caro- 
lina is very fond of te state banks; but he thinks there 
is no legitimate currency except that of the constitution. 
He contends that the power which the government 
possesses to impose taxes restricts it, in their payment, 
to the receipt of the precious metals. But the consti- 
tution does not say so. The power is given in broad 
and unrestricted terms; and the government is left at 
liberty to collect the taxesin whatever medium or com- 
modity, from the exigencies of the case, it can collect 
them. It is, doubtless, much the most convenient to 
collect thei in money, because that represents, or can 
command, every thing, the want of which is implied 
by the power of taxation. But suppose there was no 
money in the country, none whatever, to be extorted 
by the tax-gatherer from an impoverished people? Is 
the power of government to cease, and the people to be 
thrown back into a state of nature? The senator asks 
if taxes could be levied and collected in tobaces, in 
cotton, and other commodities? Undoubtedly they 
could, if the necessity existed for such an inconvenient 
imposition. Such a case of necessity did eyist in the 
colony of Virginia, and other colonies, prior to the re- 
volution, and taxes were accordingly levied in tobacco 
or other commodities, as wolf-scalps, even at this day, 
compose a part of the revenue of more than ove state. 
The argument, then, of the senator against the right 
of the government to receive bank notes in payment of 
public dues, a practice coeval with the existence of the 
government, dues not seem to me to be sound. It is 
not accurate, for another reason. Bank notes, when 
convertible at the will of the holder into specie, are so 
much counted or told specie, like the specie which is 
counted and put in marked kegs, denoting the quan- 
tity of their contents. ‘The senator tells us that it has 
been only within a few days that he has discovered that 
it is illegal to receive bank notes in payment of public 
dues. Does he think that the usage of the government 
under all its administrations, and with every party in 
power, which has prevailed for nigh fifty years, ought 
to be set aside by a novel theory of his, just dreamed 
into exis'ence, even if it possess the merit of ingenuity? 
The bil) under consideration, which has been eulogized 
by the senator as perfect in its structure and details, 
contains a provision that bank notes shall be received 
in diminished proportions, during a term of six years. 
He himself introduced the identical principle. It is the 
only part of the bill that is emphatically his. How, 


nate executive officers charged with its care, whilst the | present an image of full and active employment of al,| then, can he contend that it is unconstitutional to re- 


Ctrine of the absolute unity of the whole executive 


Power, romulgated by the last administration, and 
baked? in by this, remains unrevoked and unre- 
ced? 


Whilst the senator from South Carolina professes to 
€ the friend of state banks, he has attacked the whole 
anking system of the United States. He is their 


mpends he only thinks they are all unconstitutional! 
iy? Because the coining power is possessed by the 





the energies ef man, carried to the highest point o 
° eye . “7 . ~ . . 
civilization, whilst her neighbor, Sparta, with her iron 


lic circulation. 


ceive bank notes in payment of public dues? I appeal 
from himself to himself. The senator further con- 


money, affords anether of the boasted benefits of metal-| tends, that general deposites cannot be made with 


banks, and be thus confounded with the general mass 


The senator from South Carolina would do the! of the funds on which they transact business. The 
banks no harm; but they are deemed by him highiy in- | argument supposes that the money collected for taxes 
jurious io the planting interest! According to him, they | must be preserved in identity; but that is impossible, 
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inflate prices, and the poor planter sells his productions | often, to do. May not a collector give the small change 
d money, and has to purchase his supplies at the | which he has received from one tax-payer to another 
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tax-payer to enable him to effect his payment? May | public dues; and that if the selected banks did not re- 


he noi change gold for silver, or vice versa, or both, if be 
be a distant collector, to obtain an undoubted remit- 
tance tothe public treasury? What, Mr. President, is 
the process of making deposites with banks? ‘The de- 
posite is made, and a credit is entered for its amount to 


the government. That credit is supposed to be the , And, 2dly, confidence would be restored by taking off 


exact equivalent of the amount deposited, ready and 
forthcoming to the government whenever it is wanted 
for the purposes of disbursement. It is immaterial to 
the government whether it receives back again the 
identical money put in, or other money of equal value. 
All that it wants is what it put in the bank, or its equiv- 
alent; and that, in ordinary times, with such prudent 
banks as alone ought to be selected, it is sure of getting. 
Again: the treasury has frequently tomake remittances 
to foreign countries, to meet the expenditure necessary 
there for our naval squadrons, and other purposes. 
They are made to the bankers, to the Barings or the 
Rothschilds, in the form of bills of exchange purchased 
in the market by the agents of the government here, 
with money drawn out of the treasury. Here is one 
conversion of the money received from the tax-gatherer 
into the treasury. The bills are transmitted to the bank- 
ers, honored, paid, and the amount credited by them to 
the United States. Are the bankers bound to retain 
the proceeds of the bills in identity? Are they bound 
todo more than credit the government for an equal 
amount, for which they starid responsible whenever it 
is wanted? If they should happen to use any portion 
of those very proceeds of bills remitted to them in their 
banking operations, would it be drawing money from 
the treasury, contrary to the provisions of the constitu- 
tion? 

The senator from South Carolina contends that there 
is no constitutional power to contract with the twenty- 
five selected banks, as'proposed in the substitute; yet 
the deposite act of 1836, which obtained the hearty ap- 
probation of that senator, contained a similar provision; 
and the very bill under consideration, so warmly sup- 

orted by him, provides, under certain contingencies, 
or contracts to be made with state banks, to receive de- 
posites of the public money upon compensation. He 
objects to the substitute, that it converts twenty-five 
state banks into a system of federal institutions; but 
the employment of state institutions by the federal au- 
thority no more makes them federal, than the employ- 
ment of federal institutions by the states converts them 
into state institutions. This mutual aid, and this re- 
ciprocal employment of the several institutions of the 
general and particular governments, is one of the re- 
sults and beauties of our admirable though complex 
system of government. The general government has 
the use of the capita!, court-houses, prisons, and peni- 
tentiaries, in the several states. Do they, therefore, 
cease to appertain to the states? Itis to be borne in 
mind that, although the state banks may occasionally 
be used by the federal authority, their legal responsi- 
bility to the several states remains unimpaired. They 
continue to be accountable to them, and their existence 
can only be terminated or prolonged by the state au- 
thority. And being governed, as they are, by corporate 
authority emanating from, and amenable to, state ju- 
risdiction, and not undex the control of the executive 
of the United S:ates, constitutes at once a greater se- 
curity for the public money, and more safety to ihe pub- 
lic liberty. It has been argued that a separation of the 
government from the banks will diminish the execu- 
tive power. It must be admitted that the custody of 
the public money in various banks, subject to the con- 
trol of state authority, furnishes some check upon the 
possible abuses of the executive government. But the 
argument nmiaintains that the executive has least power 
when it has most complete possession of the public 
treasury ! 
that the separation in question being once effected, the 


relation of the federal goverument and the state banks | ston ’ | | 
| jection of it; once at the polis, and once through her legis. 
lature. | 

/united in condemning it. 


will be antagonistieal. I believe so Mr. President. 
This is the very thing I wish to prevent. I want them 
to live in peace, harmony, and friendship. If they are 
antagonists, how is it possible that the siate banks 
can maintain their existe: ce against the tremendous in- 
fluence of this government? Especially, if this govern- 
ment should be backed by such a vast treasury bank 
as I verily believe this bill is intended to create? And 
what becomes of the argument urged by the senator 
from South Carolina, and the abolition resolutions of- 
fered by him at an early period of the session, asserting 
that the general government is bound to protect the do- 
mestic institutions of the several states? 

The substitute is not, I think, what the welfare of the 
country requires. Ittmay serve the purpose of a good 
half-way house. Its accommodations appear fair, and, 
with the feelings of a wearied traveller, one may be 
tempted to stop awhile and refresh himself there. 1 
shall vote for itas an amendment to the bill, because | 
believe it the least of two evils, if it should, indeed, in- 
flict any evil; or rather, because I feel myself in the po- 
sition of a patient to whom the physician presents in 
one hand a cup of arsenic, and in the other a cup of 
ptisan: I reject the first, because of the instant death 
with whieh it is charged; I take the latter, as being, at 
the most, harmless, and depend upon the vis medicatrix 
natura. It would have been a great improvement, in 
my opinion, if the mode of bringing about the resump- 
tion of specie payments, contained in the substitute, 
were reversed: that is to say, if, instead of fixing on 
the Istof July for resumption, it had provided that the 
notes of a certain number of safe, sound, and unques- 
tionable banks to be selected, should be ‘forthwith re- 
ceived, by the general government, in payment of all 


A A a te an nt ete cneninntiincttinty senate 


T'he senator from South Carolina contends | 





‘upon all the senators; let us bury, deep and forever, 


sume, by a future designated day, their notes should 
cease to be taken. Several immediate effects would 
follow; Ist. The government would withdraw from the 
market as a competitor with the banks for specie, and 
they would be left undisturbed to strengthen themselves. 


the discredit and discountenance thrown upon all 
banks by the government. And why should these 
notes not be soreceived? ‘They are as good as treasury 
notes, if not better. 
the state governments and the people. They now 
would buy as much as specie could have commanded 
at the period of suspension. They could be disbursed 
by the government. And, finally, the measure would 
be temporary. 

But the true and only efficacious and permanent 
remedy, I solemny believe, is tv be found in a bank of 
the United States, properly organized and constituted. 
We are told that such a bank is frought with indescri- 
bable danger; and that the government must, in the 
sequel, get possession of the bank, or the bank of the 
government. I oppose to these imaginary terrors the 
practical experience of forty years. I oppose to them 
the issue of the memorable contest, commenced by the 
‘late president of the United States, against the late 
| Bank of the United States. The administration of that 

bank had been without serious fault. It had given no 
_just offence to the government, towards which it had 
| faithfully performed every financial duty. Under its 
able and enlightened president, it had fulfilled every 
anticipation which had been formed by those who cre- 
ated it; president Jackson pronounced the edict that it 
must fall, and it did fall, against the wishes of an im- 
mense majority of the people of the United States; 
against the convictions of its utility entertained by a 
larze majority of the states; and to the prejudice of the 
best interests of the whole country. If an innocent, 
unoflending, and highly beneficial institution could be 
thus easily destroyed by the power of one man, where 
would be the difficulty of crushing it, ifit had given any 
real cause for justanimadversion? Finally, I oppose to 
these imaginary terrors the example deducible from 
English history. There a bank has existed since the 
year 1694, and neither has the bank got possesssion of 
the government, nor the government of the bank. 
They have existed in harmony together, both conduc- 
ing to the prosperity of that great country; and they 
have so existed, and so contributed, because each has 
avoided cherishing towards the other that wanton and 





map cs eto spirit of hostility which was unfortunately 
engendered in the bosom of the late president of the 


United States. 

I am admonished, sir, by my exhausted strength, 
and by, I fear your more fe Bae patience, to hasten 
to aclose. Mr. President, a great, novel, and untried 
measure is perseveringly urged upon the acceptance o 
congress. ‘That itis pregnant with tremendous conse- 
quences, for good or evil, is undeniable, and admitted by 
all. We firmly believe that it will be fatal to the best 
‘interests of this country, and ultimately subversive of 
its liberties. You, who have been greatly disappointed 
in other measures of equal promise, can only hope, in 
ithe doubtful and uncertain future, that its operation 
may prove salutary. Since it was first proposed at the 
eXtra session, the whole people have not had an oppor- 


tunity of passing in judgment upon it at their elections. 


As far as thev have, they have expressed their unquali- 
fied disapprobation. From Maine to the State of Mis- 
sissippi, its condemnation has been ioudly thundered 
forth. In every intervening election, the administra- 
tion has been defeated, or its former majorities neutrali- 
zed. Maine has spoken; New York, Pennsylvania, 
Maryland, Ohio, Rhode Island, Mississippi, and Mich- 
igan, all these states, in tones and terms not to be mis- 
understood, have denounced the measure The key- 
stone state (God bless her) has twice proclaimed her re- 





Friends and tves of the administration have 
And, at the very moment 
when I am addressing you, a large meeting of the late 
“supporters of the administration, headed by the distin- 
suished gentleman who presided in the electoral col- 
lege which gave the vote of that patriotic state to presi- 
dent Van Buren, are assembling in .‘hiladelphia, to 
protest solemnly against the passage of this bill. Is it 
right that, under such circumstances, it should be forced 
upon a reluctant but free and intelligent people? Is it 
right that this senate, constituted as it now is, should 
give itssanction to the measure? I say it in no disre- 
speciful or taunting sense, but we are entitled, according 
tu the latest expressions of the popular will, and in vir- 
tue of manifestations of opinion deliberately expressed 
by state legislatures, to a vote of thirty-five against the 
bill; and lam ready to enter, with any senator friend- 
ly to the administration, into details to prove the asser- 
tion. Will the senate, then, bring upon itself the odi- 
um of passing this bill? Limplore it to forbear, forbear, 
forbear! J appeal to the instructed senators. Is this 
government made for us, or for the people and the states, 
whose agents we are? Are we not bound so to admin- 
ister it as to advance their welfare, promote their pros- 
perity, and give general satisfaction! Will that sacred 
trust be fulfilled, if the known sentiments of large and 
respectable communities are despised and contemned 
by those whom they have sent here? I call upon the 
honorable senator from Alabama, (Mr. King,) with 
whom I have so long stood in the public councils, shoul- 
der to shoulder, bearing up the honor and the glory of 
this great peaple, to come now to their rescue. I call 
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the character of the partisan, rise up Patriots and 

men, break the vile chains of pariy, throw ih States, 
ments to the winds, and feel the proud satisfact, Irag. 
we have made but a small sacrifice et 
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TWENTY-FIFTH CONGREss._ 


SECOND SESSION—SENATE, 

March 22. Aftera number of petitions hag b 
presented, on motion of Mr. Davis, the Comm] 
vn commerce were instructed to inquire jptg 
expediency of importing one or more models of} 
proved light-house radiators; and also to jy _ 
whether a better system for light-houses ia 
country might not be devised. " 

Mr. Tipton, trom the committee on mj! 
fairs, reported without amendment the joint reg 
lution referred to them, directing the expendityr, 
of an appropriation heretofore made for the re, ne 
val of the United States troops from Fort Hou 
This bill, by consent, was taken up and considere 

Mr. Grundy moved to amend the bill by insert 
ing the word near, so as to require the site of the 
new fort to be at or near old Fort Smith. ‘ 

This amendment was discussed by Mess 
Grundy. Tipton, King, Sevier, Fulton, and Pyesio, 
on the ground that the site of Fort Smith was the 
only proper one, and that the sum of $15,000, . 
quired for that site, was not a sufficient considera, 
tion for choosing a worse one. 

The amendinent was adopted—ayes 24, noes no 
counted—and the bill, so auended, was ordered ty 
be engrossed for a third reading. 

On motion of Mr. Walker, the bill authorizing 
township in Mississippi to change the 16th sectiy) 
for better land, for the use of schools, was taken 
and ordered to be engrossed for a third reading, — 

The senate resumed the consideration of the syb. 
treasury bill. 

Mr. Calhoun spoke more than two hours in reply 
to Mr. Webster. 
Mr. Webster spoke an hour and a half in rejoin. 
der. 

Mr. Calhoun spoke a short time, chiefly in ex. 
planation of some of the acts and opinions of his 
public life. 

Mr. Clay, in reply to an insinuation by Mr (Cul- 
houn, of concert between him and Mr. Webster, in 
relation to Mr. Calhoun, denied that there was any 
ground whatever for such a charge. There had 
been neither counsel nor concert between them on 
the subject. 

Mr. Wall obtaining the floor, the senate adjourn. 
ed after a short executive session. 

March 23. After the presentation of a nuniberof 
petitions, the bill to restore circuit jurisdiction to 
the district court of the western district of Virginia, 
was taken up, discussed by Messrs. Grundy, While 
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and Reane, and, after being amended, ordered toa J 
third reading. [Passed next day and sent to the pro 
house. ] F aly 

The bill for the relief of the heirs of Joseph any 
Leiber, and the joint resolution to direct the expen- wh 
diture of an appropriation heretofore made for the 
removal of the United States troops from Fort Gib- the 
son, were severally read a third time, and passet. i 

The bill for the improvement of the Wabash 1 
ver. was taken up, and gave rise to a discussiol— req 
during which Messrs. King and Hubbard opposé bet 
it, and Mr. Tipton advocated it. It was then inior uie 
matly laid on the table for the present. 7 

The senate then resumed the consideration of the M 
sub-treasury bill, when ‘ . 

Mr. Wall rose, and spoke five hours in favor ¢! Si 
the bill, and especially in vindication of his course in 
in opposition to the resolutions lately sent to cul: " 
gress by the legislature of New Jersey. lor 

Mr. Wright, (rising at the same time with Mr. 
Hubbard,) said he should ask and urge that the fo 
question on this bill should be decided to-morrow; 
and, on his motion, N 

The senate adjourned. . 

March 24. After the transaction of some bus'- ey 
ness of minor importance, the senate resumed tlle tu 
consideration of the sub-treasury bill. tor 

Mr. Southard and Mr. Wall successively 2 Li 
dressed the senate, chiefly on subjects respect!" tis 
their relations to parties and to the state which the Se 
represent, m™ St 

Mr. While then spoke until near six in opposition er 
to the bill, as unconstitutional, and as injurious and 
dangerous in it effects. m 

Mr. King moved to amend the 23d section of the he 
bill, (gradually prohibiting the government from in 
receiving bank notes at all.) by placing the beg fy 
ning of this gradual process in 1839, instead 0 
1838, simply delaying the process one year. | C) 

This amendment was carried by the follow!> C, 
vote: : Ly 

YEAS.—Messrs. Brown, Buchanan, Caner ve 
Clay, of Alabama, Clay, of Kentucky, Clayto? R 
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ton, Davis, Morris, Smith, of Conn., Spence, Web- 
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Pata question then recurring on Mr. Cuthbert’s 
ction to strike out this 23d section altsgether, it 
“ - carried in the affirmative, as follows: 
WEAS—Messrs. Bayard, Buchanan, Clay, of 
Kentucky, Clayton, Crittenden, Cuthbert, Davis, 
fulton, Grundy, Knight, McKean, Merrick, Mor- 
ris, Nicholas, Prentiss, Preston, Rives, Robbins, 

Robinson, Ruggles, Sevier, Smith, of Indfana, 
Southard, Spence, Swilt, Tallmadge, Tipton, Wall, 
Webster, White, Williams—31. 

naYysS—Messrs.Allen, Benton, Brown, Calhoun, 

Clay, of Alabama, Hubbard, King, Linn, Lump 
kin, Lyon, Mouton, Niles, Norvell, Pierce, Roane, 
gnith of Conn., Strange, Trotter, Walker, Wright, 
Young—21. - ss 

Mr. Tipton moved to insert a clause, containing 
Ba positive requisition that the governinent shall re- 
ceive in all public dues the notes of specie paying 
bauks. [This amendment having a special refer- 
ence to the specie circular of July, 1837, and in- 
tending to repeal it.) — 

An earnest discussion followed on this amend- 
ment, by Messrs. Rives and Tipton in favor ot it, 
and by Messrs. Benton, Sevier, Roane, and Walker, | 
jn opposition. 

The amendment was lost, as follows: 


Southard, Spence, Swift. Tallmadge, Tipton, Trot- 
ter, Walker, Webster, White, Young—37. 

NA YS—Messrs. Allen, Benton, Calhoun, Cuth; 
bert, Hubbard, Linn, Lumpkin, Morris, Niles, 
Pierce, Smith, of Conn., Strange, Wall, Wright— 
14. 

Mr. Calhoun, at some length, assigned his reasons 
why he should now vote against the bill. 

The bill was then ordered to be engrossed for a 
third reading, by the following vote: 

YEAS—Messrs. Allen, Benton, Brown, Clay, of 
Alabama, Cuthbert, Fulton, Hubbard, King, Linn, 
Lumpkin, Lyon, Morris, Mouton, Niles, Norvell, 
Pierce, Roane, Robinson, Sevier, Smith, of Con- 
necticut, Strange, Trotter, Walker, Wall, Williams, 
Wright, Young—27. 

NAYS—Messrs. Bayard, Buchanan, Calhoun, 
Clay, of Kentucky, Clayton, Crittenden, Davis, 
Grundy, Knight, McKean, Merrick, Nicholas, 
Prentiss, Preston, Rives, Robbins, Ruggles, Smith, 
of Indiana, Southard, Spence, Swift, Tallmadge, 
Tipton, Webster, White—25. 

On motion of Mr. Morris, the bill as amended, 
was ordered to be printed. 

The senate then adjourned after 9 o’clock. 

March 26. After several petitions. &c. had been 
presented, 

Mr. Southard presented a memorial, addressed to 
congress and signed by the deputation of the Che- 
rokee Indians now in Washington, making repre- 
sentations and complaints in regard to their situa- 
tion under the late alleged treaty, and praying 
congress in some mode to interfere for their relief. 

Also, a memorial against the enforcement of the 
treaty, directly from the Cherokee nation, with the 
signatures of 15,665 persons of that nation. 





YEAS—Messrs. Bayard, Clay, of Kentucky, 


Clayton, Crittenden, Davis, Knight, McKean, Mer- | and referred to the committee on Indian affairs. 


rick, Nicholas, Prentiss, Rives, Robbins, Ruggles, 
Sith, of Indiana, Southard, Spence, Swift, Tall- 
madge, Tipton, Webster, White—22. 

NAYS—Messrs. Allen, Benton, Brown, Buchan- 
an, Calhoun, Clay, of Alabama, Cuthbert, Fulton, 
Grundy, Hubbard, King, Linn, Lumpkin, Lyon, 
Morris, Mouton, Niles, Norvell, Pierce, Roane, 
Robinson, Sevier, Sinith, of Connecticut, Strange, 
‘Trotter, Walker, Wall, Williams, Wright, Young, 
ont, 

Mr. Webster, having made a few introductory 
renarks, moved to amend the bill by a regnisition 
that no distinction should be made or exist hereaf- 
ter between the diiferent branches of the revenue, 
as tothe money or mediuin in which the debts or 
dues of the government should be paid or dis- 
charged. 

Mr, Benton opposed this amendment at much 
lensth, and with great vehemence. 


- oy AR 7F : 
Mr. Webster wodilied his ausendment so as to | 


polidit the secretary of the treasury from issuing 


any general order [as the specie circular] making | 


any discrimination as to the funds or mediuin in 
whieh debts to the United States should be paid. 
_ Messrs. Calhoun, Walland Benton, spoke against 


Yingns -r ‘ ‘fe , ‘ 
pie anendment as modified, and Messrs. Wedsier, | 


Walk rand King, inits favor. 
‘i, Benton moved to amend the amendment, by 
requiring that there should not be any ditfereice 
‘tween the times and terms of credit, and of pay- 
Wit ior customs and for public lands. 
ot Young otfered as a substitute for this, which 
wha Benton accepted, a proviso that all the public 
dies should be received in cash or otherwise, in the 
- de toediuin and inanner as payments at the time 
vd € required for the public lands, (thus placing 
for “Wsloms onthe same footing with the payments 
or the publie lands, whatever that may b ») 
fi’ auendinent, alter a brief debate, was lost as 
YEAS—Messrs. B »nton, Linn, Morris, Niles, 
" ‘cll, Pierce, Sinith, of Connecticut, Young—8. 
chanen, Gone Allen, Bayard, Brown, Bu- 
tucky, Clayton @ es a ayer Clay, of —<— 
ton, Grundy Hubbard Kir Wane gee : oe 
Ted Ys d, King, Knight, Lumpkin, 
70, McKean, Merrick, Mouton, Nicholas, Pren- 
reston, Roane, Robbins, Robinson, Ruggles, 
Stra’. Senial, of Indiana, Southard, Spence, 
er. Wall Wen nee . ipton, Trotter, Walk- 
The question iy ey 1 arg th hae ei 
Ment, forbidding dis sidisationnie the ki Agirjpnd 
Ney or medium to be received in pa ina nae 
Ment dues. it was d dad in tl aft ay 5 § ern 
ullowine 2 as decided in the affirmative by the 
& vote: 


YEAS—Messrs, Bayard, Brown, Buchanan 
rittendes  spama, Clay, of Kentucky, Clayton, 
yon, M Rages t Fulton, Grandy, King, Knight, 
¥ ?, Kean, Merrick, Mouton, Nicholas, Nor- 
obine entiss, Preston, Rives, Roane, Robbins, 

son, Ruggles, Sevier, Smith, of Indiana, 


liss. Pp 
Sevier 


Mr. S. moved that these memorials be printed, 


This motion gave rise to an animated debate be- 
tween Messrs. Lumpkin. Clay, of Ala. Southard, 
King, Grundy, and White. Finally the whole sub- 
ject was laid on the table on the motion of Mr. 
Clay. of Ala.—yeas 37, nays 10. 

[We will publish the debate on this subject, 
which was highly interesting, hereafter.] 

The sub-treasury bill having been taken up and 
read a third time, 

Mr. McKean said he thought it his duty, and he 
therefore renewed the motion to postpone this 
| bill to the first Monday in December next, on which 
question he called for the yeas and nays, which 
'were ordered, and the motion was negatived, as 


follows: 

| YEAS—Messrs. Bayard, Buchanan, Cla, of 
| Kentucky, Clayton, Crittenden, Davis, Grundy, 
Knight, McKean, Merrick, Prentiss, Preston, 
Rives, Robbins, Ruggles, Smith, of Ind., Southard, 
Spence, Swift, Tallmadge, Tipton, Webster, 
White—23. 

NAYS—Messrs. Alien, Benton, Brown, Cai- 
houn, Clay, of Ala. Cuthbert, Fulton, Hubbard, 
King, Linn, Lumpkin, Lyon, Morris, Monton, 
Nicholas, Niles, Norvell, Pierce, Roane, Robinson, | 
Sevier, Smith, of Conn., Strange, Trotter, Wal- | 
i ker, Wall, Williams, Wright, Young-. 29. 
| The bill was then passed (the yeas and nays 
| having been ordered on the call of Mr. Norvell) by 
the following vote: 
| YEAS—Messrs. Alien, Benton, Brown, Clay, of 

Alabama, Cuthbeit, Fulton, Hubbard, King, Linn, 
_Lumpkin, Lyon, Morriss, Mouton, Niles, Norvell, 
| Pierce, Roane, Robinson, Sevier, Smith, of Con- 
i necticut, Strange, Trotter, Walker, Wall, Williams, 
Wright, Young—27. 
| NAYS—Messrs. Bayard, Buchanan, Calhoun, 
| Clay, of Kentucky, Clayton, Crittenden, Davis, 





tiss, Preston, Rives, Robbins, Ruggles, Smith, of 
Indiana, Southard, Spence, Swift, Tallinadge, Tip- 
ton, Webster, White—25. 


The bill was then sent down to the other house 
for concurrence. 

‘For the bill as it passed the senate, see page 66.] 

The bills for the relief of Daniel Davis, and of 
Obed P. Lacy, were severally read a third time and 
passed. 

On motion of Mr. Bayard, the 47th rule of the 
senate, with the resolution of Mr. Tipton for printing 
it, was, after a short conversation, referred to a se- 
lect committee of five, to be appointed by the chair 
for the purpose of revising the rule itself, and mak- 
ing a new determination as to what persons shall 
be admitted on the floor of the senate. 

A number of private bills were read a second 
time, when the senate, after a short executive ses. 
sion, adjourned. 

March 27. The bill making appropriations for 
the civil and diplomatic expenses of the United 
States for 1838 was received from the house, read 


Grundy, Knight, McKean, Merrick, Nicholas Pren- | 


The following, among other petitions, &c. were 
presented. 

By Mr. Clay, of Kentucky: A small bill, val- 
garly called a shin-plaster, from citizens of Hamp- 
shire county, in Virginia, in confirmation of a 
statement made by them in a memorial formerly 
presented from them, that such bills were issued by 
Stockton and Stokes, which statement had been 
denied. Mr. Clay moved that this bil! be referred 
to the same committee with the above memorial. 
Mr. King, of Alabama, desired that the senator 
would not present a shin-plaster to the senate; he 
trusted that, on a moment’s reflection, he would 
withdraw it. 

Mr. Clay said he had obeyed the request of the 
good people who had before sent a memorial, one 
alleged fact of which having been denied, they had 
now sent this bill as a voucher, to be referred with 
the petition. 

The bill was read, on the call of Mr. Grundy, 
and was understood to be signed by W. L. Stokes, 
and countersigned by certain initials. 

Mr. Buchanan said he thought it right to observe 
that this was a distinct firm from that of Stockton 
and Stokes. 

Mr. Clay said the committee could determine 
whether the signatures were evasive. 

A number of bills were reported and ordered to 
a second reading. 

After some unimportant business, the chair pre- 
sented a communication from the treasury depart- 
ment, witha supplement of the annual report of 
the commissioner of the general land office, in re- 
lation to surveys and reservations of land. Re- 
ferred. 

The following bills were read a third time, and 
passed : 

To authorize the correction of certain errors in 
the payment of French indemnities; for the relief 
of John H. Jacobs; and of the legal representa- 
tives of George Duvall, and others. 

On motion of Mr. Tipton, the senate took up the 
bill for the continuation of the Cumberland road 
through Ohio, Indiana, and Illinois. 

The subject of this bill was discussed by Mes- 
srs. Norvell, Tipton, Strange, Calhoun, Smith, of 
Indiana, Morris, Buchanan, Smith, of Conn. Robin- 
son, Walker, Hubbard, Cluy, of Kentucky, Young, 
Ciay, of Alabama, King. 

The bill was opposed mainly on the ground of 
the existing embarrassments and bankruptcy of the 
government; partly on that of the want of suf- 
ficient iuformation, and partly on that of the 
inequality and injustice of the appropriation which 
it involved. 

On motion of Mr. Hubbard, the bill was laid on 
the table ; whereupon, 

On motion of Mr. Buchanan, the secretary of 
war was directed to inform the senate what por- 
tions of the estimate for the construction of the 
Cumberland road, in Ohio, Indiana, and Illinois, 
might be dispensed with without injury to the road, 
and without violating existing contracts. 

The senate adjourned, after an executive ses- 
sion. 


March 28. Among the petitions presented to- 
day, was one by Mr. Allen from a meeting in 
Cleaveland, Ohio, praying congress to take mea- 
sures of redress for the outrage committed by the 
British, in the destruction of the steamboat Caroline, 
at Schlosser. Referred. 

[Mr. Buchanan remarked, on the subject of this 
memorial, that he had no objection to its reference; 
i but he wished it to be generally understoud that 
the subject of the alleged ontrage at Schlosser, 
was now in a course of investigation, and the sub- 
ject of correspondence between the executive au- 
thorities of the two nations, and he believed justice 
would be done. But in any case, while this nego- 
tiation should be pending, it would be improper for 
the committee on foreign relations to do any thing 
upon it. But if ever the time should come when it 
would be necessary for the committee to act on the 
subject, he had no doubt they would do their duty. ] 

After several private bills had been reported, the 
senate, on motion of Mr. Norvell, took up the reso- 
lution formerly offered by him, instructing the com- 
mittee for the District of Columbia to enquire into 
the expediency of authorizing the people of the 
District to send a delegate to the other house of 
congress. 

Mr. Roane said he was by no means opposed to 
the proposition for adelegate; but the subject bad 
been agitated among the citizens of the district 
themselves, and he thought it would be time enough 
to act when they should present their petition on 
the subject. 

Mr. Grundy said he thought the senate had no- 
thing to do on the subject, till they should receive 
a proposition from the other house, to whom the 








twice, and referred to the committee on fipance. 





delegate would besent. The senate had no right to 
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intrude a delegate on the other house, and should 
act only by virtue of hp from that body. 

Mr. Norvell said he believed the measure, wonld 
have a salutary effect on the affairs of the district; 
and the chairman of the committee for the district 
in the other house had recornmended that it should 
be first taken up in the senate. 

On motion of Mr. Grundy, the resolution was 
Jaid upon the table. 

Mr. Davis offered aresolution, which lies over one 
day, (and which Mr. D. stated had reference to the 
subject of economy, much insisted on yesterday in 
the case of the Cumberland road,) calling on the 
secretary of war for information as to the number 
of fortifications completed, of those commenced and 
unfinished, of those not commenced, but comtem- 

lated, to complete the system, with other particu- 
Fars respecting them; and whether in his judgment, 
if a system of steam batteries should be addopted, 
many such fortifications could either be dispensed 
with or diminished. 

Also, inquiring of the secretary of the navy whe- 
ther in his judgment a system of defence by armed 
steamers would not be more efficient than any other, 
and requiring from him an estimate of the expense 
of a system of defence by armed steamers. 

The senate then took up and discussed at great 
length the bill for the relief of Williarn R. Tayior, 
involving the question of the allowance of interest 
on money due froin the government. 

[The rule of the senate on this subject has been 
to allow no interest on any debt due from the gov- 
ernment prior to the time when the claim is pre- 
sented, nor even afterwards, except in cases of cul- 
pable refusal or neglect on the part of government 
authorities to pay or to examine the claim. The 
alleged ground of this rule is, that without it the 
public creditors might leave their dues in the hands 
of the government for the very purpose of secur- 
ing the money, and drawing interest upon it. ] 

The motion by Mr. Hubbard, from the committee, 
to postpone the bill indefinitely, was negatived: 
Yeas 10, nays 21. [This vote was understood as 
not infringing the above rule, but as depending on 
peculiar circumstances and on difference of opinion 
respecting them. ]} 

The bill was then ordered toa third reading. 

. The senate concurred in the amendment of the 
house to the senate bill for the relief of Michael 
Cassady. 

Several bills from the house were read twice, and 
referred. 

The bill to revive and continue in force the act 
allowing pensions to persons disabled by wounds 
received during the revolutionary war, was consid- 
ered, and ordered to be engrossed fora third reading. 

The senate adjourned, after an executive session. 

March 29. Among the petitions, &c. were the 
following: 

By Mr. Fulton: from the legislature of Arkansas, 
joint resolutions urging the establishment of the 
boundary line between that state and Texas. Re- 
ferred, 

On motion of Mr. Linn, the tommittee on private 
land claims were instructed to inquire into the ex- 
pediency of confirming the claiin of Francis Le 
Clerc to an island in the Mississippi. 

The bill to give effect to the 8th article of the 
treaty of 1819 with Spain was considered, and or- 
dered to be engrossed for a third reading. 





The senate took up the bill making appropria- | 
tions for the construction of certain roads in Wis- | 
consin. | 

The bill was discussed at much length by Messrs. 
Walker, Norvell, Linn, King, White, Sevier, Tip- 
ton and Young, chiefly on the objection that com- 
mencing roads by congress had been construed by 
some in‘o a virtual contract for their completion; 
and on the ground, in favor of the bill, that those 
who denied the right of congress to construct roads 
within the states had heretofore admitted the right 
in relation to the territories. 

The bill was amended, on motion of Mr. Lyon, 
by appropriating $500 for the survey of a route for 
a road from Green Bay to the Mississippi; and, on 
motion of Mr. White, by providing that said survey 
should not be construed asimposing any obligation 
on congress to construct said road. Yeas 23, nays | 
17. 

The bill was then ordered to be engrossed for a 
third reading, 

The senate proceeded to consider the bill to re- | 
duce and graduate the price of the public lands. 

Mr. Clay, of Alabama, spoke, at some length, in | 
favor of the bill. 

The amendment from committee was read, pro- 
posing to strike out that portion of the bill which | 
provided for reducing the price of all lands ten | 
cents for every four years that they might be in| 
market, till the price should sink to the minimum 
of fifty cents; and to insert a substitute providing | 








| objects of the bill. 
/over any thing not done in the District: the bill 


ition, duty, and humanity. 


for a due estimate of the various refuse lands, for 
their classification according to value, and for a 
reduction less gradual than the preceding, to the 
minimum price of fifty cents per acre. 

At the desire of Mr. Clay, of Kentucky, the bill 
was then laid on the table, with the understanding 
that it would be called up on Monday next. 

The senate took up the bill to probit the giving 
and receiving of challenges to duels within the dis- 
trict of Columbia, and for the punishment thereof. 

Mr. Clayton, of the judiciary committee, explain- 
ed the provisions of the bill, and the amendments 
reported to it by the committee on the judiciary, 
one of which substitutes for the punishment of 
death, confinement from ten to twenty years in the 
penitentiary; and the other amendment provides 
that persons going out of the District with a view 
to evade the provisions of this bill should still be 
punished in the saine manner as if they had re- 
mained inthe District. 

Mr. Prentiss spoke briefly in favor of the con- 
stitutional power of congress to pass this bill, and 
to have it carried into ettect. 

Mr. Norvell, expressed some doubt in relation to 
such power. 

Mr. Roane was understood to start a difficulty in 
relation to punishing a crime consummated in Vir- 
ginia or Maryland, in which states process against 
the perpetrators might at the same time be issued 
He was also understood to doubt or deny the con- 
stitutional power of congress to enact the above 
second amendment offered from committee. 

Mr. Morris argued also against such supposed 
constitutional power. 

Mr. Smith, of Connecticut, insisted on the power 
of Congress to pass the bill and the amendments, 
inasmuch a3 congress have as good a right to pun- 
ish the first moiety of a crime as a state to punish 
the latter moiety. 

Mr. Grundy explained the manner in which the 
above and other difficulties might be obviated, and 
argned in favor of the constitutional power of con- 
gress over the subject. 

Mr. Smith, of Indiana, was decidedly in favor of 
the objects of this bill. He felt disposed to go all 
constitutional lengths to suppress this cruel and in- 
human practice of duelling—a practice at once in 
violation of all laws, human and divine. He had 
examined this bill carefully, and he had exerted his 
mind to approve of that part of the bill which pun- 
ished the otfence of leaving the District where the 
the crime was committed in the states. He had 
great doubts on the question of conflicting jurisdic- 
tion, for the offence of killing in a duel in Mary 
land was murder. The bill punishes, as amended, 
with penitentiary. What would be the state of the 
case if the criminal was confined in our peniten- 
tiary for twenty years, and the state of Maryland 
should convict him, and order him to be hung? 
Would he serve out bis time in the penitentiary 
first, or what would be done with the case? He 
threw out these suggestions for the purpose of hav- 
ing the difficulties removed by argument. He should 
certainly do all in his power as asenator to suppress 
duelling here and elsewhere. 

Mr. Grundy argued that if a man should steal a 
horse in the District, and ride him into Maryland, 
he would be guilty of larceny in both; and when he 
had been punished by the authorities of one who 
frst got hold of him, it could not be much cause of 
regretif he should be punished also by the other. 

Mr. Clayton distinguished more nicely the precise 
It pretended to no jurisdiction 


expressly and only provided to punish for what 
should be actually done in the District. The pun- 
ishment might in some cases seem disproportioned 
to the offence ; but it conld not be so regarded if 
the intent, by which all crimes are measured, 
shonld be taken into the account. 

Mr. Knight split the difference of the supposed 
concurrent jurisdiction, by adducing a supposed 
example of a man’s robbing the mail in the Dis- 
trict, and then killing the driver in Virginia, in 
which case he should be punished in the District 
for robbery, and in Virginia for murder. 

Mr. Niles spoke for some time in favor of taking 
all practicable measures to put down the practice 
of duelling, urging as motives all the considera- 
tions of honor, decency, respectability, civiliza- 
He also argued that 
there was no want of powerin congress; they 
might even punish an individual for symply going 
out of the District, if he should go with a known 
intent to commit a crime. 

Mr. Strange argued that the propensity to duel- 
ling was so strong in the commnnity, that duels, 
more or less, would be fought, in violation of all 
laws, however severe, divine and human; but on 
this very account, especially in .consideration of 





its collateral and consequent evils, the laws against. 


it could not well be too severe, unless the;; mies 

should prevent their being carried into rte, 
But he believed the moral sense of every Piha 
nity, in the country would pronounce tho 
sions of this bill, as amended, rather too Provi. 
than too severe. He also argued that the “Shien 
tutional power of congress over the subject 
clear, inasmuch as they would provide for the re 
ishment of nocrime committed except those - 
in the limits of their jurisdiction, which woula a 
a on by the degree of the evil intent ’ 
he bili being still up, the senate adjourned 

































HOUSE OF REPRESENTATIVEs, 
Thursday, March 22. A namber of gentle 
having inemorials on the subject of th we 

vB Jectol the late dye 
obtained leave to present them ; and they were p’ 
ferréd to the select committee on that Subject 7" 

Mr. Henry presented the petition of a number of 
the citizens of Mercer county, Pennsylvania, pray 
ing for an investigation of the late duel that all 
ed in the death of the hon. J. Cilley, and that eg 
cient means may be adopted to put a stop in futur 
to this murderous practice; which, on motion of 
Mr. H. was referred to the select committee ¢ 
which that subject is referred. 

Mr. Davies presented the petition of David Wi, 
mer and 53 others, citizens of Lancaster county 
Penn., and the petition of Robert Jenkins anq 33 
others, of the same county, praying for the Passace 
of a law to prevent the inhuman practice of dy¢. 
ing. 

Mr. C. Morris, of Ohio, asked and Obtained leaye 
to present the petition of John C. McCoy and x 
others, of Washington county, Ohio, on the subject 
of the late duel; which was referred to the selec 
committee on that subject. 

A nuinber of committees made reports upon pri. 
vate claims, &c. 

On motion of Mr. Hopkins, 

Resolved, That the committee on the post office 
and post roads be instructed to inquire into the ex. 
pediency of providing by law for additional com. 
pensation to postmasters whose commissions ar 
unequal to the duties which they perform. 

The Speaker laid before the house a letter from 
col. Hunter, assistant doorkeeper, announcing the 
death of Overton Carr, late doorkeeper of this 
house, on Wednesday last; whereupon, 

Mr. Mercer offered the following resolution: 

Resolved, That the house will adjourn at four 
o’clock this afternoon, to attend the funeral of their 
deceased doorkeeper, Overton Carr ; that the ex. 
penses thereof be defrayed out of the contingent 
funds, and that his widow be paid'the saiary of the 
deceased for the present session of congress. 

The resolution was agreed to without a division, 

The residue of the morning hour was occupied 
by Mr. W. Cost Johnson, i continuation and co 
clusion of the discussion, on his part of the resolv: 
tion moved by bim on the subject of an appropri 
tion of land for the promotion of education inthe 
old states. 

The Speaker laid before the house a communic 
tion from the secretary of war, transmitting a copy 
of his answer to the letter of major general Jesu), 
dated Fort Jupiter, Feb. 11, 1838, called for by a 
resolution of the house of representatives on tle 
19th instant. 

Also, a communication from the secretary of #2, 
transmitting reports and statements prepared by 
the adjutant general and the paymaster general 0! 
the army, in reply to the resolution of the house af 
the 19th ult., respecting the number of voluntee’s 
and militia engaged in the service of the United 
States within the last six years, and the relatlé 
cost of their employment and that of the troo}s . 
the regular army. Laid on the table, and ordered 
to be printed. 

The house then again went into committee of the 
whole on the state of the union, (Mr. Casey in the 
chair,) and resumed the consideration of the app’ 
priation bill for the civil and diplomatic expen” 
of government; and the question still being 0 ? 
motion to strike out an item of $4,000 for 4 Jf 
d*eau on the grounds of the capitol. is 

Mr. Halsted, of N. J., again addressed the bows’ 
on that subject, and in rejoinder to the remarks © 
Mr. Lincoln, expressing the astonishment ~ 
an attack from that quarter had occasioned; avo" 
ing hisattachment to the state from which that at 
tleinan came, as well as high respect fer wart 
disclaiming all purpose of allusion to him !? 
speech of yesterday, since, when he made It 
did not even know that that gentleman belong. i 
the committee on the public grounds; but st!” 


sisting on his objection to the appropriation, vee 
for the jet d’eau and the printing and paperins . the 
in the president’s house. To the repairs ° ah 
roof, &c. he had not intended then, or now, °°. 


° th’ 
ject. He regretted that he had interfered with 
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ite proposition of the gentleman from Massa- 
avon! ts, since he might as well bave based 
bose ech which was intended to be a general 
- ie extravagant expenditures under the ex- 
ae administration, on some other objectionable 
S Se] 


wen of the bill. sit won 
He replied to Mr. Cambreleng’s objection as to 

urgency of the wants of the treasury, by no- 
# Fhe constant recurrence of that objection 
eens an investigation was proposed of the 


, It never recurred the 


neasures Of government. 
Be Boon cominented with very great severity on 
; Halsted’s speech of yesterday, and avowed his 
atention “to skin” that gentlemen. He said his 
wee evinced the advantage of being high born 
1 college bred; characterized its strain of lan- 
uage as low and vulgar, and every way unworthy 


sumption of pens and paper as being ten times 
eater than his own; he remarked upon his dress 
> being that of a dandy, &c. and concluded by 
comparing the whole speech to butter churned 
thout a cover, Which splashed on all around, &c. 


ir Lincoln made a very brief reply to the re- 
marks of Mr. Halsted, explaining that the chief 
reason of his former retnarks had been an unwil- 
Jingness to see others attacked on the ground of a 
measure Which he had himself proposed. 

Mr. Ewing made a very spirited reply to the re- 
marks of Mr. Boon, and in support of the ground 
taken by Mr. Halsted, to who:n he retured his cor- 
dial thanks for his speech. It had been unfortu- 
pateas interfering with Mr. Lincoln, but well merit- 
ed by the extravagance of an adininistration which 
had cone into power on promises of economy. 
He referred to an implied threat of personal vio- 
lence in the speech, of Mr. Bynum yesterday, on 
which subject he said he was entitled to speak, 
having once sulfered in that way, being taken un- 
repared; but it should be the last time he would be 
caughtin that situation. 

The debate on this item was closed by a motion 
of Mr. Mercer to amend it by striking out the de- 
tail, and inserting a gross sum for completing the 
inprovement of the public grounds according to 
a plan adopted by the last congress; which was 
agreed to. 

Mr. McKay moved to amend the bill farther by 
striking out the item for clerk hire and the salary 
of amessenger in the ‘clothing bureau,” and in- 


creasing, to the same amount, the appropriation for | 


the office of commissary general of purchases: 
which anendmeut, while it left the expenditure the 
sane, wonld avoid any implied sanction, by the 
house, of the establishment of a new bureau by 
the sinple authority of the head of a department. 
Mr. Mallory, of Virginia, took the present occa- 
sion to read a communication addressed to him by 
commodore Dallas, in consequence of certain ani- 
iadversions ina speech made by him at the Sep- 
teinber session, accompanied by certain sta‘e- 
ments of lieutenants McIntosh and Saunders: by 
all which Mr M. declared himself not convinced. 

Mr. Bell renewed the presentation of his amend- 
ment to reduce all salaries one-fourth; butinodified 
y adinitting the contingencies formerly inserted 
condition, viz. that the sub-treasury bill should 

83, 

The Chair still persisted in the opinion that the 
amendment, even in this form, was still not strictly 
In order, 

After a brief discussion of the point of order by 
Messrs, Haynes and Bell, the decision of the chair 
Was sustained by the house. 

_ Mr. Bell then’ moved to amend the bill by strik- 
ink out $567,639 for pay and inileage of members, 
ind inserting $425,760. Also by striking out 
¥49,400 for the clerks and officers of both houses, 
and inserting $30,300. 

i '. B. had no wish to commence with these 
fins, but as they were the first in order, he had 
“en compelled to do so; be wished to proceed and 

Propose a si:nliar reduction in all the salaries 


pa representative: referred to Mr. Halsted’s con- 


(and its etfect had been, by paying government of- 
_ ficers in gold and silver, to raise, virtually, the sa- 
laries they received, and in the same proportion to 
diminish the means enjoyed by the debtor class in 
the community to pay their debts. The reduction 
was, therefore, periectly fair; and if execssive 
banking was hereafter to be curtailed, the reduction 
ought, of right, to be permanent. He was content, 
at present, to make it a temporary arrangement. 

r. Mercer, though not disapproving the gentle- 
man’s object, could not support his motion, as it 
was not according to usage to reduce salaries by an 
A imam bill; it ought to be done, if at all, by 
aw. 

Mr. Reed regretted the debate; but how could it 
be avoided? Which was the proper place and the 
fitting opportunity to animadvert upon the measures 
'of the administration, and the extravagances of the 
government, if not upon the appropriation bills? 
He referred to abuses in the post office de partment, 
and in the proportion of collectors’ salaries; but 
could not surport Mr. Bell’s proposal to recuce all 
in the same proportion; some ought to be reduced 
one half, but others should not be diminished at all. 

Mr. Williams, of N.C. thought it according to 
law and usage to reduce salaries as well by an ap- 
propriation bill as in any other manner. 

Mr. Bell remonstrated with warmth against Mr. 
Mercer’s position. The appropriation bills were 
the great citadels of the people, in resisting the op- 
pressions of government. This had been adinitted 
even in aristocratic, monarchical England; how 
much more should the doctrine be cherished under 
our own free government! He lamented that it 
seemed his fate always to be resisted by his own 
political friends and allies. 

Mr. Mercer explained. He did not deny the na- 
ked power, but only the previous usage of the gov- 
ernment. 

The question being put on Mr. Bell’s amend- 
ment, it was rejected. 

The committee then rose, and reported the bill, 
and the house adjourned. 

Friday, March 23. Mr. McKennan offered a 
resolution, fixing Monday next, at two o’clock, 
for the choice ef a doorkeeper, vice Overton Carr, 
esq. deceased. 

Mr. Lewis Williams moved to postpone the con- 
sideration of the resolution until Monday week. 

Mr. Win. Cost Johnson, suggesting that the com- 
mittee on accounts intended to make some propo- 
sition regarding the police of the house, named 
next Wednesday. 

Mr. Boon proposed to postpone the further con- 
sideration of the resolution until the first Monday 
in December next. 

The latter motion, having precedence, was (de- 
cided in the negative. Mr. Williams’s motion, to 
postpone the consideration of the resolution till 
Monday week, was agreed to. 

The following among other reports from com- 
mittees, were made by Mr. Cambreleng, from the 
committee of ways and means, reported a bill to 
authorize the issuing of treasury notes. 

This bill being read twice— 

Mr. Cambreleng said that a report accompanied 
it, disclosing the necessity for the adoption of the 
measure recommended, and this report, with the 
bill, he moved to have referred to the cominittee of 
the whole, and that both be prirted; which was 
ordered. 

Mr. Sergeant presented a report of the views of 
the minority of the committee of ways and means 
in relation to the sub treasury bill. He moved its 
printing, and reference to the committee of the 
whole, to which that of the majority had already 
been referred. Ordered accordingly. 

Mr. Rives, of Virginia, moved that 10,000 extra 
copies of each report be printed; which motion 
prevailed. 

[We will publish the bill of the committee, with 
both reports in the next ‘“‘RreotsTer.’’] 
| A number of memorials, &c. were presented 
and referred. 


} 





| Mr. Hall of Vermont, sent to the chair a state- | 


Touzhout the government with the exception of | ment from the “Globe,” in reference to a former 
¢ president, vice president, and judges. He was | vote on the sub-treasury bill, and weut into an ex- 


a “Ppoeee. to liberal allowances for public servi- 
ME hei ap ais of reduction for its own sake, but 
of Pw a son the great disparity between the salaries 
aes Ay federal officers called for some mea- 
rights e kind. It would be vain to rely on state 
tanta an government, while that disparity con- 
chanee | t was gradually, in practice, working a 
: illoden ae institutions; as an instance of which, 
aeons: ed to the fact of an ex-governor of a state 
part. ng a subordinate station in one of our de- 
“‘hents, or in the custom-house. But whether 
sury bill should pass ur no, the thing it 


the snb-trea 
r . . 4 4 
Proposes to authorize did already exist in fact; 


planation in reference to it, for all which we will 
'try and find room in our next. 

| “The resolution of Mr. W. Cost Johnson in rela- 
‘tion to this subject, and upon which the mover 
had occupied the morning hour for several days, 


asa bulwark against the encroachments of | coming up In order-— 


| Mr. Lawler, of Alabama, took the floor in reply 
‘to the remarks of Mr. Johnson, and occupied it 
‘till the expiration of the morning hour, without 
concluding. [These remarks, as well as those of 
| Mr. Johnson, will be given hereafter. ] 

The Speaker laid before the house a letter from 
ithe secretary of war, in reply to the resolution of 
ithe house of the 19th inst. calling for a copy of the 











answer to a letter of gen. Jesup, of the 20th De- 
cember, 1837. 

The secretary states, that the letter of gen. Je- 
sup did not, in the opinion of the department, re- 


quire any reply, and consequently was not an- 
swered. 


Also, a letter from the secretary of war, trans- 
mitting copies of papers relating to the title of the 
United States to Friend’s Ore Bank, near Harper’s 
Ferry, required by the resolution of the 19th in- 


| Stant. 


Also, a_ letter from the secretary of war, trans- 
mitting a report from the commissioner of indian 
affairs, accoinpanied by copies of a contract made 
between gen. Jesup, certain creek chiefs, and J. 
C. Watson, & co. 

Also, a letter from the secretary of the treasury, 
transinitting a report from the director of the mint 
at Philadelphia, containing the information called 
for by the resolution of the house of the 5th inst. 
relative to the cost of erecting and establishing 
the principal mint and its branches, fixtures, &c. 

The bill, making appropriation for the civil and 
diplomatic expenses of the government for the 
current year, again came up for consideration, as 
amended in committee of the whole. 

Alter several amendments had been adopted, and 
while the consideration of the items of the appro- 
propriation for the post office department were un- 
der consideration, 

Mr. Cambreleng proposed an amendment to this 
section, by which the specifications were to be 
stricken out, and the appropriation forall the items 
there natned were to be stated collectively, with 
the aggregate of the sums affixed thereto. This 
amendinent, together with a comtnunication from 
the post office department, in relation to the sub- 
ject, he moved to have printed; which being or- 
dered, he was about to propose an adjournment, 
when 


Mr. Underwood gave notice of an amendment it 
was his intention to offer to the bill, whereby the 
salaries of government officers, employed in the 
various states, were to be reduced, and restricted 
to the amount of salaries received by the judicial 
officers of those states. 


The Chair said that an amendment to an amend. 
ment, (moved by Mr. Cambreleng,) was pending; 
and that any other amendment was of course, at 
that moment, not in order. 

Mr. Underwood had intended to give notice only 
of his intention to offer the proposition he had read. 
He would be glad to have the opinion of the chair 
on the question of order, supposing the amendment 
in time. 

The Speaker said that he had no difficulty in 
making up his opinion on that point. Under the 
rules, he considered the arnendment proposed to be 
decidedly not in order. 

Mr. Underwood. Then of course it is of no use 
for me to move for its printing. 

Pending Mr. Cambreleng’s proposition to amend 
the amendment, (to wit, the above section,) the 
house, on motion, adjourned, at half past four 
o’clock. 


Saturday, March 24. Among the reports pre- 
sented was the following by Mr. Patton from the 
library, which was read and postponed to Tuesday 
next, after Mr. McKay of North Carolina, had 
given notice that he would oppose it. 

Resolved, That the clerk of the house of repre- 
sentatives be directed to subscribe for ten numbers 
of **Niles’s Register,”’ for each member of the 
house, to be delivered once a week; provided the 
editor of said Register will agree to publish in, or 
as a part of said work, at least once a week, under 
the direction of the clerk of the house, the journals 
of the house, with the yeas and nays on all ques- 
tions. Provided, further, that the editor of said 
Register will also agree to publish at the end of 
every session of congress, under the direction of 
the said officer of the house, a supplement to said 
work, containing all the laws passed thereat, and 
treaties ratified by the senate, to which shail be 
prefixed a copious index, to be approved of by said 
officer, and furnish one copy thereof, free of 
charge, to each member of congress for the time 
being. 

A letter of the secretary of war, transmitting 
copies of papers relating to the title of the United 
States to Friends’ Ore Bank, near Harper's Ferry, 
required by the resolution of the 19th instant, was 
laid before the house yesterday, and, with the pa- 
pers, was referred to the select committee on the 
national foundry. 

To-day, Mr. Mercer moved a re-consideration of 
the vote (which prevailed,) for the purpose of 
moving the reference of the subject to the com- 
mittee on the judiciary; inasmuch as there was a 
question of legal title involved in it. 
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Mr. McClure was in favor 
made yesterday. T 





of the reference as 








Mr. Rariden moved to reeommit the bill to the objections to the purchase and distribatss SS 
here was no question of title | committee of the whole, with instructions to report 
involved. vor ; 


, f boot 
pply in this jet ae, 


among the members did not a 
, stationery, | asmuch as a 


Mr. Thomas and W. 


number of copies 
- for the house 


bes FE proposed to be 
and inserting $273,000, so as to furnished to each meinber, hot for his ow), Berens 
cover an appropriation to pay for printed debates advantages, but. for distribution among his , 
motion prevailed, and documents, ordered to be supplied to the tuents. The effect of the measure would be to dis. 
he Sesaker laid before the house a communi- | members. the Lea’ dull copies of the house Journal and of al 
Cation froin the secretary of war, transmitting are-| Mr. Williams opposed this motion. the laws to 6,000 persons, at the 
port from the acting quarter master general, in re- r. Cambrelen 
ply to a resolution of the 5th instant 





& wished to know if the motion | Of $5,000 per annum. The Publication of 4 
» requiring | were in order. alone, in newspaper and t 
various information respecting the measures taken! The Speaker decided it to be in order. for the use of the officers ‘of the gove 
to carry into effect the act of July 2, 1836, au. [r. Cambreleng appealed from the decision. He | costs now three times that sum. The additio 
thorising the laying out of a military road along | thought it clashed with the requisitions of the 63d | pense to the editor would nearly equal the 
€ western frontier, and the erection of posts| rule of the house. T 
thereon, 


he object of the ainendment | amount of subse 
was inconsistent with the whole course of the form- | tional! popularit 
The Speaker also laid before the house a letter 
from the secretary of war, tra 











er action of the house in re 





ription now Proposed; but the addy 
y of his paper was deemed by hj 


aggregate ex 


he lay 
Nn pain phlet form, 


1 


Penge 
law 


gaid to supplying mem- | sufficient inducement, The subscription, thers 
nsmitting the report | bers with books. fore, was not a gratuity either to him o, tO mem. 
and estimates of ‘lieut. Stockton, superintendent of he Speaker defended his decision, There was bers of Congress, but an expedient and Cheap inode 
public works of Michigan city and St. Jaseph’s, nothi g inthe pending Proposition that looked like | of disseminating useful information among the Peo. 
required by the resolution of the house of the 19th. | the object alluded to by the gentleman last up. It) ple senerally. The Journals of congress had never 
Mr. Cambreleng inoved that the house take up; Was a simple proposition to amend that section of | been, to this day, so published as to meet the Spirit 
the general appropriation bill, the bill which appropriates money for the contin. | of the direction of the constitution on that subject 
r. Rice Garland claimed the day for the con- gent fund, _ Mr. Parker, of New York, Opposed the resuly. 
sideration of private claims, under the rules of the} Mr. Cambreleng, at the Suggestion of Mr. How- | fon. The subscription would amount to $12, 1098, 
house. About six hundred bills were to be acted | ard, withdrew his appeal. pe the resolution was to pass, he would 
on; and it was not, in his opinion, doing justice to Mr. Cushman moved 
© country to postpone the consideratio 


the previous question | strike out ‘Niles’ Register’ 
n of that | (which Would be on the engrossment of the bill, cratic Review.” 
cutting off the motion to commit.) Ske | pte 
But the house, on motion of Mr. Cambreleng, _ Upon seconding this motion, by tellers, the diyj. | and nays, which w 
decided that the 


rules be Suspended—A yes 94, | sion was—ayes 47, noes not counted. So there 
noes 39. Was no second. 
_ The house then took 1 


uSInegs, 


In conclusion, he mo 


the resolution on the table, and demanded th; 


ere ordered, and, 
Stood as follows: Yeas 86, nays 79. 





i nove tg 
> and insert “the Demo 


ved to lay 


(the yeag 
being taken, 


O the rego. 
| lution was laid on the table. 

ip the general appropria-| Upon the motion of Mr. 

tion bill, the amendm 


Q 


Rariden to recommit,| The following reports from 
ent moved yesterday by | the vote (the yeas and nays having been ordered, ) | of the house were received: 
r. Cambrelenge to the section in reference to the was as follows—Yeas 71, nays 96. So the motion | Mr. Whittlesey, from the committee of 
+a office department being under consideration, | to reco:nmit the made an unfavorable report upon the case 

Ir. Adams arose and ¢ 


ommented at some length by adding an appro- | Joseph Brown, } 

upon the ainendment and «the extraordinary doc. Priation of $52,040 for additional light-houses in | me Sinith, ftom the committee on Con 

ument” from the postmaster general in which it | certain States, being the same amendment as that | reported a bill making ? 

Was recominended; which went tothe annihilation | member offered in coumittee of the whole. | lon of custom-houses at New Orle: 
of every thing like Specifications or appropria-| Mr. Ingham Proposed to amend this amendment | hia, and Savannah, i 

aes. We will give place to Mr. A.’s remarks by stating the several objects of the proposed addi-| Mr. Sherrod Williams moved a Feconsid 
ereafter, 


tional 4ppropriation, with the several specific sums Ai vote by which the house 
The amendment was also opposed by Messrs. | to be appropriated to each. = 
Whittlesey, Tillinghast, E 


| library committee on the table. 
L wing, and Rice Garland,| Mr. Ree explained the proposed amendment,! Mr. Boon mov 
and advocated by Messrs, Cambreleng and Connor. | and showed the interest that the people in twenty and demanded the yeas and . "Ein dg 
Finally, the amendmeut of Mr. Cambreleng was | states had in its adoption, | €d, and resulted as follows: Yeas 88, i a 
rejected—yeas 64, nays 66, and the amendment re- Mr. Whittlesey, of Ohio, made some remarks to | ihe notion of Mr, 
ported ‘by the committee of the whale, agreed to, | Show the reat necessity which exists for the adop- | tive. a 

motion of Mr. Robertson to strike out the | tion of the Proposed amendinent, either in this or | Ihe Speaker | 7 
item of $40,000 for miscellaneous expenses was | some other bil] rect eety Of the treasury 
rejected, 


Mr. Ingham contended that this is the proper bil] | Ment to the 

Mr. Rariden moved to recommit the bil] to the | for the Proposed appropriation, 
committee of the whole on the state of the union, | have been ordered 

with instructions to Strike out $225,000 for sta- | proposition w 

tionery, &e. for the house, and insert $273,000, so | tan 


bill was rejected. 
r. Reed moved to amend 


All these works the general land office 
end begun, and no new origina] ton of the evidences 


‘ ta \« , f° “woe ae ye apraie rhict 4 
as made. He urged the greatimpor- | lands in charge of the sey OF general; which \ 


ce and necessity of the amendment, ‘referred to the committee on public lands, ar 
as to cover an appropriation to pay tor printed de-| Mr. Cambreleng thought the light-house bill, or re be ere og 
bates and documents ordered to be supplied to the | the supplemental] appropriation bill, hereafter to be re (hat 
members, 


presented to the house, would be the proper bill | other senate bill 
On this motion a call of the house was moved by | into which to introduce the Proposed amendment. | the bill known by the n 
Mr. Cambrelene, and refused ; when, before taking | Mr. Cushman moved the Previous question. On | —. 
the question, and after a resolution had been adopt- seconding this motion, the division was (by tellers) | Mr. Camb 
ed, on motion of Mr. Bell, calling for information ayes 73, noes 42, no 
on the subject of treasusy notes, 


aine of the sub-treasy 

















qnorum voting. On the se- | ae Picbine watt te nel ar tie Wicell 
cond count, the vole on seconding was as follows? | Fy os ~ rene S8tt ee elore - 7 ce iti. 
The house adjourned, ayes 72, noes 67; so there wag a second; and the. = Scree upon, he desired, ‘Reinfornes 8, ohare 
Monday, March 26 large number of petitions | previous question being ordered, the question re- | Portance of the subject, to be informed a: ath 
Were presented, and referred. curred on ensrossing the bill for a third reading, | WO preliminary 
The following among other resolutions were of- 
fered: 


which was carried: and the bill was read a third time. | house for thus ' we 
Pending the question of its final passage Mr, | !t, but for _ article which 
On motion of M>. Ogle, Gar'and, of Louisiana, tnoved to recominit the bill | Paper of this morr 
Resolved, That the Secretary of state of the to the committee of the whole, with instructions to | MEP apie t 
United States be directed fo communicate to this report it with certain amendinents; and on this mo. | ieee tee of the comm 
house the names of all ministers and other diplo- | tion he demanded the yeas and nays, which were | fer it was 
matic agents of the United States in foreign coun- ordered, Pe eee 8 bil] he same eubject, which 
tries on the 4th March, 1829; the names and grade} Mr. Garland defended his proposition at soine | het’ Whe Se . of ea es, Domies Ws Hie house? 
of all who have boen recalled since that date; the jlength. Ho dwelt particularly upon the enstom of a eager yang 7 setet ne teebiar Athere 
names, grade, and date of subsequent appoint- | keeping UP appropriations for temporary service of | ae rue le he had alluded to, he Sa ie 
ments; the severa] periods of service of the persons clerks, &c. in the diferent departments, and thought ™ > St ination 
SO appointed; the sum allowed to each for such ser. that custom should be discontinued. fr 's features 
Vice respectively, as well as the amount of contin-| Mr, Cambreleng Opposed the motion, and de. | wamné p ta ntary bill." In the whole article 
sent expenses paid to each, fended the practice alluded fo, so far as it had ob. ” nt Keven. ais ms one ‘i to the bill of 
On motion of Mr. Sergeant, tained, as a matter of absolute necessity, under _ Om 7 the « tebe * = ‘ the Sitire subject 
Resolved, That a committee be appointed to in- | the cireumstances of (hose cases in which it did so) i at! Now, Mr. Ampeg Station of the 
quire into the expediency of encouraging and aid- | obtain, ~ — pepenarly Hagen oe Shee ne other, he 
ing meteorological observations throuzhout the} Mr. Conner demanded the previous question, on | MOuse; and on that ground a wend 3: Soy 
5 ee) 
United States, seconding which the follow 
The bill for the restoration of certain courts to | 


» 1] 
ing division (by tellers) | Should prefer that the action of this body shout be 
| took place: ayes 69, noo« 57. 
the western district of Virginia, which had passed ' tion 
the house, came up | 


appeared in the officia 


80 Ominous bearing, He desired to | 


this bill fron 


" hy « 
that perhaps some ef the OONOX 
° ° . si) f r the 
might be stricken from the bill. or the 

P f . . NOY. 
Urpoese accomplished by having an indepen 


4! 


. : vom the 
’ . j ‘ ' ° caw ¢ } . ‘ on that from é 
So the previous ques- had on its own bill, rather than 


: : 4 “7 ely decired fo 
Was seconded, and the house decided that the | ae pr ene eranel os ee nriority? 
Ps a8 amended, in a single parti- | main question be put, which being done, the bill | og “ ,. “dhs ie A torn f 7 ft Sutienation. not 
cular, from the senate, | was Pussed, and ordered to be Sent to the senate for | He put this inquiry hones y, for 
Mr. Garland, of Virginia, moved that the house concurrence, 


do disagree with the senate in its ame 


| having had th 
motion prevailed. 


dn , with the h 
At 5 o’clock the house adjonrned, 


DPuesday, March 27. Mr. P 
The Speaker laid before the house a communica: | nia, presented a petition fro 


~ Ivy ‘ 
m a number of citizens p50 and fo the recat i He ct al ng 
tion from the Secretary of the treasury, in slswer of Philadelphia on the subject of the late duel, | whether this emaseniated viens, ofall ‘manliness, 
to a resolution of the 19th instant, directing the ge. | which was referred to the scleet committee on that | fe i of oman, ver idht ps a ach in all its at- 
cretary to report the hames of such of the deposite | subject. J and ail the spirit of a sa ie Peek a aw 
banks as have availed themselves of the benefits of | The report of the library committee, in relation to | ae 
the first section of the act of the 12th of October | Niles i 


| *The gentleman from New York was in error. The 
’ Register, coming up in order, the report was | | 

last, by giving the requisite security, &e, 

Lhe house then, Upon motion, resumed the con- 


246 nor week. or $990 
he clert b] whole expense would be but 6245 pei wemnee © oe 
eM pee, Clerk's table. per month; or, estimating the long and. short session : 
: é ° ' at Udy Oa »’* = » GA GND ner an- 
Mr. Patton, froin the comruittee, explained and an average of five months in each year, 94,900 pe 
sideration of the S°neral appropriation bill. defended the report, arguing to show that the usual! nwm.—! Fdjtor Register, 


° . ° . neert 
¢ slightest communiéation or concel 
ndment; which 


Ly 
. tear s 
Onorable chairman on the ores 8 me 

‘ hought the ing ati ie asked for due to the 
aynter, of Pennsylva- thought the Imiormation he ask 





standing commiy 


t 


aving reported to the house, among 
S sent to the house for concurrence, 
ry 


relene moved that that bill be referred 


peints. He must apologise to the 
interposing, nor should he have done 


ling. which seemed to him toh ve 
know frorn the 
ittee of ways and means whe- 

the intention of that committee to give 
| 1 the senate any, the least. degree ol 


ees 


Claims, 
Of col, 
imerce, 
appropriations for the eree. 
ns, Philade). 


eration 
laid the report of the 
ed to lay this motion on the table, 

ays, which were order. 


So 
Boon was decided in the affirma.- 


aid before the house a letter from 
; transmitting a supple. 
annual report of the Commissioner of 
» in relation to the preserva. 
of the surveys of the publie 


d 
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es—was to be preferred to the house bill on; proposed. Such a step would be attended with this 
ane subject. additional advantage: as long as the iriends of this 
ibe Sa Cambreleng would answer the gentleman | bill retained the faintest hope of carrying it through, 
no heertully. For bimself, as a member of the | they would strenuously resist all substituted propo- 
s jittee of ways and means, and he thought he | sitions which should gu to attack the vitals of the 
Con almost answer for every one of his colleagues | measure ; but if the house gave, at once, a decided 
wig t committee, that be and they did infinitely | indication that such a bill as this could not pass, 
o ra the bill reported to this honse to the bill of | they would then be prepared to transfer their sup- 
eee: They had seriously and thorougly ex- | port to the next best measure, if there were any 
ae all the provisions of the latter, and they had | such, to be resorted to with a view to the purifica- 
ete objections to many of its details; for some tion of the currency. With these views, he moved 
nd details besides those advocated by the gentle- | fo lay this bill upon the table. 
he from South Carolina, involving principles of| Mr. Glascock appealed to Mr. Patton, as he had 
a grave importance; and the bill reported from | now had an opportunity to make such remarks as 


the comm 


tribul 





ommittee of ways and means was, almost two- | he chose, not to prevent others from a reply; aid 

ihirds of it, a new bill entirely. For one, he should | he therefore hoped he would consent to withdraw 

pot depart from one single section or feature of that | the motion for that purpose. 

pill, and should certainly feel it bis duty, as a imea- | Mr. Patton said that he had not discussed the 

sure of this character should emanate trom the bill. 

house, to give the house bill the preference. — | Mr. Glascock pressed his request, and promised, 
Mr. Cambreleng said that of course he did not ;if it were granted, to renew the motion to lay the 

mean to inclade those who were opposed to the bill on the table. x 

measure. Mr. Patton, on that condition, consented, and 
Mr. Sergeant resumed. He, for one, certainly withdrew the imotion accordingly. 

was not among those who *‘ infinitely” preferred the | | Mr. Gluscock regretted exceedingly that this mo- 


hill of the house to that of the senate, for he really tion to lay on the table had been made at the pre- | 


4id not know which of them was the worst: and sent time; and he regretted the more to see the 
that was about the amount, at present, of any opi- | motion come from the quarter it did. The house 
nion he had on the matter. If the bill from the se- | was well apprised of the situation which the gen- 
nate was What the gentlernan from South Carolina | tleman from Virginia occupied at the present time. 
Mr. Pickens) bad stated it to be, it was a sort of | 1t is well known that that gentleman had been pro- 
thing to which treasure was often committed in| vided for by his own state; and it is a question 
swe parts of the world ; (a laugh;) and if he be- whether, whenever any action shall be had on this 
jieved it to be really as impotent as that gentleman | bill here, he will be representing the majority of his 
represented it tv be, he should have less objection | constituents, which an election, however, to fill his 
tvit: but he could not but tiink it still possessed | Vacancy will test. But independent of these con- 
sufficient viger to do much mischief. It was possi- | Siderations, it is well known that at the present 
ble, for those who were entrusted, even with gold | time one of the states of the union is unrepresented. 
aud silver, Sometimes did great harm by betraying | it is Well known that there are certain districts in 
those who trusted them. ‘The machinery proposed | diferent states mnrepresented; and it is equally 
tobe employed was the same in both bills: only by | well known that at this present time, there were a 
theone it was to be employed in keeping bank | large number of the representatives of the people 
notes, and by the other, in keeping gold and silver, | absent, from the indispesition of their families and 
ifwe could get any. For himself, he had no “in- | other causes, absent and necessarily absent of this 
finite preference” for either, but, on the contrary, | city, and from the house. If we are to have this 





was ata loss, as he had said, to determine which | question tested, and fairly tested, let us have it ta-| 


was the worst of the two. | ken when every member is in his seat. Where is 


Mr. Haynes here rose and said, that though he had | the necessity of the motion which had b:en made | 


not been expressly called upon, he would say that | by the gentleman from Virginia at this time? Has 
be had a decided preference for the bill from the | it been made because the gentleman is himself about 
committee of ways and means. He hada strong |to take a farewell from us all, and is it froin such 
desire to answer the remarks of the honorable gen- | motives as these, that he now asks us to take this 


tleman from Pennsylvania, but this was not the time. | question, when he well knows there are many in- 


He then resumed his seat. ; dividuals friendly to this bill not present to vote, | 
Mr. Patton said he was opposed to this untried | and are particularly anxious to do so? If the gen-- 


experiment, in any of its forms; and he objected to tleman exercised that courtesy which is usual, on 
the reference of this biil to the committee of ways all great national questions, he would have delayed 
and means, because it was wholly unnecessary. his motion until every member could be here in his 
The subject had been twice referred to thei, and | place to represent his constituency. He asked the 
the house had received, in the form ota bill, the re- | house, whether it was not best to act on w hatever 
sult of their labors and meditations. It was ex- | bill the committee of ways and means may report, 
(remely important to the best interests of the coun- , ata time when there may be a {ull and fair attend- 
try that this question should be decided promptly ; ance of the representatives of the people present. 
and it was his purpose, before he resumed his seat, | He knew not what eifect this might have on the 
lo make a motion which, he hoped, would bring to “minds of others, but he was prepared to say 


the test what was the judgment of a majority of the ‘for himself, that this movement, at the present, 


house on the principle of this measure. In order to erisis, was far from being such a one as he had ex- 


important subject, let the question be brought up 
fairly, and let us have such a vote as will truly test 
the principle. Do this, and he [Mr. G.] had no- 
thing to fear; and so far as it was concerted, he 
hesitated not in giving it as his decided opinion that 
there was a majority in favor of a divorce of govern- 
' ment and banks, notwithstanding all that had been 
_said in certain papers to the contrary. 

Mr. Mercer rose to order. He wished to know 
_whether the remarks of the gentleinan were perti- 
nent to the question under consideration. 
| The Chair was of opinion that the gentleman from 
Georgia, as well as the gentleman from Virginia, 
_{Mr. Patton,} had not confined themselves strictly 
to the question pending. Mr. Glasscock, in con- 
clusion, would only say that he regretted that this 
| motion had been made, as it was an evidence of un- 
fairness which he little expected from the gentle- 
|man from Virginia. He should renew the motion, 
'as he had pledged himself to doit, bnt he did it with 
the greatestreluctance, because whatever vote was 
| now taken could not be considered a fair test of the 
'guestion. He looked upon the motion as an act of 
illiberality towards the absent members, and as an 
act of injustice to the states and districts which 
were now unrepresented, and from causes well 
'known to all. Mr. G. then renewed the motion to 
‘lay on the table. Mr. Adams hoped the gentleman 
would withdraw this motion, so that his remarks 
might be answered. Mr. Glascock said he would 
' not do this, unless the gentleman from Virginia and 
‘others agreed to have it withdrawn for a general 

discussion of the subject. Mr. Cushman called for 
the yeas and nays, which were ordered. Mr. Fii- 
more moved a call of the house, which was ordered. 
The call was then proceeded in for some time, 
when Mr. Cuskman moved that it be further dis- 
pensed with. 
_ Mr. Patton said he hoped the motion would not 
prevail, especially after the very rude reply of the 
-geutleman from Georgia, and the allusions in which 
that gentleman had indulged, and which he must 
pronounce to be wholly unfounded. Mr. Patton 
had not taken the least pains toascertain who were 
-absent and who were present; and he desired the 
call should proceed with the express view of as- 
certaining who were absent; and if it should be 
found that any injustice to any gentleman would 
result from the motion he had made, he should be 
entirely willing to withdraw it, so far as depended 
on him; though he would not ask the gentleman 
from Georgia to withdraw it, after the rude and 
_uncourteous reply of that gentleman. 

Mr. Duncan, with some emotion, wanted to know 
why others could not have withdrawn it? 
_ Mr. Pickens said that be hoped the motion of the 
gentleman from New Hampshire (Mr. Cushman) 
_wouldprevail. This could not, under the circum- 
stances, be considered as atest vote on the gen- 
eral question. 

Mr. Grennell demanded the yeas and nays on 

the motion to suspend further proceeding in the 
call, which, being taken, were—Yeas 92, nays 
|94; so the motion was negatived, and the call pro- 
ceeded. 
The doors of the house were closed. 
| The absentees having then, in part, been called, 





| 
| 


} 
} 
{ 


' 


| 


} 
| 


quiet the apprehensions of the country, which had | pected from the gentleman from Virginia, for on all ; and having nearly all been excused, 


been justly excited by the continued confidence of | other occ.sions he had looked upon that gentleman | 


Mr. Harlan moved that farther proceedings be 


gentlemen in a measure which must be productive |as acting with candor and fairness. At this very | suspended ; which was agreed fo; and the doors 
of extensive mischiefs to the great business con.- | noment there are some twenty or thirty members | were opened. 


Munity, aside from its relations as a political mea- absent from their seats—in fact, it had been suggest- 


The question was thereupon put fiom the chair 


sre, the question ought to be decided promptly | ed by some gentlemen near him, that there wereat| on laying the senate’s sub-treasury bill upon the 
and speedily. This object could not be obtained | least forty who were absent. No such proposition table, and decided in the affirmative by yeas and 
‘ave by a vote which, though not an actual rejec- | as this had been anticipated by those gentlemen, | nays as follows : 





lion of the bill, should vive a decisive indication of | and it is a question on which it is expected by the) 


YEAS—Messrs. Adams, Alexander, H. Allen, 


| 


the opinion of a majority of the house in opposition | whole country, that every member should be pre- | J.W. Allen, Aycrigg, Bell, Biddle, Bond, W. B. 
to any and every bill which should contain the | sent to give his vote. He would ask the gentleman | Calhoun, J. Calhoon, Win. B. Campbell, W. B. Car- 
Principle which distinguished this. He did not | then, whether in order, that absent members might | ter, Chambers, Cheatham, Childs, Clark, Corwin, 
urge the fact that the chairman of the committee of | be present, an‘l to have a full vote of the house on) Cranston, Crockett, Curtis, Cushing, Darlington, 
Ways and means had told the house that a majority the question, he would not consent to withdraw his | Deberry, Dennis, Dunn, Evans, Everett, Ewing, 
ofthat committee had examined this bill and were | motion, and permit the bill to go to the committee | R. Fletcher, Fillmore, J. Garland, R. Garland, 
°Pposed to it; because he did not desire that the | of ways and means, and be reported upon by that, Goode, J. Graham, Wm. Graham, Graves, Gray, 
Vote upon his motion should depend on any differ- comunittee, in order that some measure might be Grennell, Hall, Halsted, Harlan, Harper, Hastings, 
“ice of opinion as to particular details, and which | brought before the house, in order that the people |Hawes, Henry, Herod, Hotfman, Hopkins, H. 


\d not reach the great principles of the measure. 





of the country might see whether a majority of the | Johnson, W. C. Johnson, Kilyore, Lawler, Lincoln. 


Mr. P. said he was aware that there were gentle- house were not opposed to the principle contained Lyon, Mallory, Marvin, S. Mason, Maury, May, 
men present who had various propositions which | in the bill: namely, the divorce of the government Maxwell, McKennan, Menetee, Mercer, Milligan, 
man were desirous of presenting to the house as|and banks. He knew there were some who were Mitchell, M. Morris, C. Morris, Naylor, NOTePs 
| sututes for the bill, which went essentially to | in favor of the principle of this measure, but who Ogle, Pattegnon: Falton, Shak wOnips, Fope, 
Change, and some of them to defeat, its present pro- | differed as to details, and all he asked was, that the | Rariden, Randolph, Reed, Ridgway, Russell, Saw- 


Visions ; 


and such gentlemen might, at first, feel op- | country might be properly informed, whether there | ver, Sergeant, A. H. Shepperd, C. Shepard, Shields, 


Noe P ‘ ‘ ‘ ° : ~ . ° 17. <os st. ‘ ® ’ awata 4, : 74 re 
} sed to the motion he was about to make. But he | was. or was not, a majority in favor of the principle | Sibi: y; Slade, Sinith, Southgate, Stanly, Stuart, 
sired them to recollect that there were several | which he had referred to. On this subject, he must | Stone, Stratton, Taliaferro, Thompson, Tillinghast, 


Sub 
i 


Pt of the currency, and that, therefore, they of the “Old Dominion.” A report had gone forth 
40 NO good reason for Opposing a motion to lay the | stating that there were fifteen or twenty of a ma 


Ire “ . . . “* ' . - ‘ i, s be ‘A 
Present bill on the table, and thereby show to the | jority in this house opposed tothe divoree. Then 





: r bills which would come up for discussion, un- | avail himself of the privilege he now had of show- cot ee : iit . 
r which they could debate at large this entire | ing the impression attempted to be made on the peo-| Whittlesey, L. Willliams, Sherrod Williams, C. 


Toland, Underwood, A. 8. White, J. White, E. 


.| H. Williams, Wise, Yorke—106, 
-| NAYS—Messrs. Anderson, Andrews, Atherton, 
Beatty, Beirne, Bicknell, Birdsall, Boon, Brodhead, 


, 


COnntere ‘ ; ~ a v,. . rs . 2 : ' . r , P tolan ‘ 
Cntry that there was a majerity of the house of | sir, if the gentleman from Virginia intends that the Bronson, Bruyn, Bynum, Cambreleng, John Camp- 





Presentatives decidedly opposed to the measure it) people of his state shall be fairly informed on thi 











3| bell, Casey, Cleveland, Clowney, Coles, Connor, 


. ee 
Ne a eaitioe 
tae ead LX Yea 
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Craig, Crary, Cushman, Dawson, Degraff, Drom- 
oole, Duncan, Elinore, Farrington, Fairfield, Fus- 
er, Gallup, Glascock, Grantland,, Grant, Griffin, 

Haley, Hammond, Hamer, Harrison, Hawkins, 

Haynes, Hulsey, Howard, Hubley, R. M. T. Hun- 

ter, Ingham, T. B. Jackson, J. Johnson, N. Jones, 

Keim, Kemble, Legire, Leadbetter, Lewis, Logan, 

J. M. Mason, Martin, McKay, Robert McClellan, 

A. McClellan, McClure, iller, sig, I sit 

Moore, Morgan, S. W. Morris, Murray, Palmer, 

Parker, Paynter, Pennybacker, Phelps, Pickens, 

Plumer, Potter, Pratt, Prentiss, Rhett, Richardson, 

Rives, Robertson, Sheffer, Sheplor, Snyder, Spen- 
cer, Taylor, Thomas, Titus, Toucey, Turner, Vail, 

Vanderveer, Wagener, Webster, T. T. Whittlesey, 
J. W. Williains, Worthington, Yell—98. 

So the bill was laid upon the table. 

Mr. Gray, of New York, gave notice of a mo- 
tion to reconsider this vote. 

Various senate bills having -been read and refer- 
red, and several house bills having received their 
third reading and passed, 

The house went into committee of the whole on 
the state of the union, (Mr. Dromgoole in the 
chair,) when Mr. Cambreleng moved the consider- 
ation of the bill directing a transfer of moneys, 
unclaimed by pensioners, to the treasury ; which 
was passed through committee without opposition, 
read a third time in the house and passed. 

The coinmittee then took up the military appro- 
priation bill; which was passed through commit- 
tee without amendinent, and reported to the 
house. 

The house then adjourned. 

Wednesday, March 28. A number of memorials 
were presented on the subject of the late duel, and 
referred to the select committee on the subject. 

Among the bills reported was one by Mr. Whitt- 
lesey, from the committee on claims, to establish a 
board of commissioners to examine and decide certain 
claims against the United Slates; which was twice 
read, referred to a comunittee of the whole, and mate 
the special order of the day for Friday week: 

After some business of minor tinportance, 

Mr. Bell, from the committee on Indian affairs, 
moved that that committee be discharged from the 
consideration of the memorial of John Ross and 
others, remonstrating against the Cherokee treaty of 
ar aud that the said memorial do lie upon the 
table. 

After a debate, of which a brief notice is neces- 
sarily deferred to-day, the motion of Mr. Bell was 
agreed to. 

The residue of the day was spent in consideration, 
in coinmittee of the whole, of the military appropri- 
ation bill; which was still left in the committee of 
the whole when the committee rose, and 

The house adjouned. 

Thursday, March 29. Messrs. Adams, Birdsall, 
and De Graff, presented memorials in relation to 
the late duel, which were referred to the select com- 
mittee on this subject. 

Reports of committees were next called for, when 
the following, among others were presented. 

Mr. Coles, from the committee on military af- 
fairs, reported a bill to authorize, for a limited time, 
two additional clerks in the office of the commis- 
sary general of subsistence; and against the reso- 
lution of the house of the 5th instant, relative to 
assimilated pay of officers of the army and navy. 

Mr. Lincoln, from the committee on the public 
buildings, reported a bill providing for the removal 
of the walls of the treasury building, and for the 
erection of a fire-proof building for the post office 
department. 

On motion of Mr. Craig, 

Resolved, That the committee on revolutionary 
claims be instructed to inquire into the expediency 
of placing the officers of the United States navy, 
‘engaged in the war of the revolution, on the same 
footing in respect to commutation, bounty land, and 
half-pay, with the officers of the army of the revo- 
lution. 

Mr. Howard, from the committee on foreign af- 
fairs, moved the following resolution: 

Resolved, That the bill ‘to provide for the satis- 
faction of claims due tocertain American citizens 
for spoliations committed on their commerce prior to 
the 31st of July, 1801,” be taken up for considera- | 
tion at the hour of one o’clock on Friday and Sa- 
turday, the 13th and 14th days of April next. 

Mr. Caumbreleng opposed the resolution, and 
called for the yeas and nays upon agreeing to it. 





After a remark or two from Messrs. Mercer and 
Williams, of North Carolina, the question was put, 
and the resolution was rejected by yeas and nays, 
as follows, viz. Yeas 79, nays 62, (not two-thirds. ) 

Mr. Lincoln rnoved that the bill providing for the 








removal of the walls of the new treasury building, | 
and for the erection of a fire-proof building for the | 
post office department on the site of that recently | 


destroyed by fire, be made the order of the day for 
Tuesday next. (The bill proposes an appropria- 
tion of $150,000, and directs the use of the old 
materials in the construction of the new building.) 

Mr. Cumbreleng remonstrated, and Mr. Lincoln 
modified his motion so as to refer the bill to the 
committee of the whole on the state of the union; 
in which form it was agreed to. 

On a motion made by Mr. Hopkins, of Va., to 
reconsider the adoption of Mr. Slade’s resolution 
calling on the land office for certain information 
touching the the pre-emption laws and the sales of 
lands in the different states and territories, a brief 
discussion arose, in which Messrs. Slade, Hopkins, 
of Va., Lyon, of Ala., Boon. of Indiana, and Wil- 
liams, of North Carolina, took part. In the course 
of this discussion— 

Mr. Lyon, of Alabama, said the motion to recon- 
sider the vote of the house on the adoption of the 
resolution under consideration was made at his in- 
stance, and be would state the reasons why, in his 
Opinion, the resolution, in its present form, ought 
not to be adopted. If the mover would modify it 
so as to call tor the aggregate quantity of land dis- 
posed of under the several pre-emption laws, he 
would willingly vote for it. But if thecall is made 
so as to require a report of the particular quantity 
disposed of in each state and territory under each 
one of the several pre-emption laws heretofore pass- 
ed, it would, in his judgment, impose unnecessary 
labor npon the land office, and interfere with the 
disposition of other more important matters of busi- 
ness. 

He had no objection whatever to a fuii report 
upon each andall the branches of inquiry embraced 
in the resolution; but he could see no reason for 
requiring information ax to the particular quantity 
of laud disposed of under each of the several laws, 
embracing a period of 15 or 20 years. He suppos- 
ed the object of the mover would be attained bya 
report showing the aggregate quantity sold under 
the pre-emption systein since it was commenced, 
but if the report is to designate the particular quan- 
tity under each law, an examination would have to 
be gone into of the returns made by registers and 
receivers for many years past, and he was convinc- 
ed that this examination would require much time 
and occupy a large number of the clerks of the office, 
to the exclusion of other necessary business. All 
the pre-emption laws, he believed, granted to set- 
tlers the same quantity of land 160 acres, and he 
saw no particular benefit to result from the labor 
and delay necessary to ascertain the quantity sold 
under each law. He hoped, therefore, the vote of 
the house would be considered, and ‘he resolution 
modified. 


He said a call had already been made for infor- 


mation as to the quantity of public and heretofore 
sold, the quantity remaining unsold in each state 
and territory, &c. and his only object was that the 
present call should be confined to necessary infor- 
mation, and he believed a report showing the quan- 
tity of land sold under the pre-emption system, and 
the quantity disposed of under the auction svstem, 
would be sufficient for all useful purposes. He said 
his constituents had complained, in sone instan- 
ces, of the delay which had occurred in issuing 
their patents, and in transacting other matters of 
business, in which they were interested, at the 
general land office; and if such calls as the one 
embraced by the resolution before the honse are 
made, requiring, as he thought, unnecessary detail, 
there would be still greater delay in transacting 
the ordinary and necessary business of the office. 
For this reason alone he desired the resolution to 
be modified. 

The resolution was opposed on the ground of the 
vast amount of labor required by the resolution to 
no valuable purpose. An answer to this call would, 
of itself alone, occupy the whole force of the land 
office more than two inonths. 

Mr. Slade advocated it as necessary to expose 
the systein which was growing up in the manage- 
ment of our public lands, and whercby the sales of 
land were likely to be in the end, whoily superse- 
ded by the pre-emption laws. 

The reconsideration did not prevail. 

The Speaker laid before the house a letter from 
the secretary of the treasury, in obedience to the 
resolution of the 24th inst, relative to the treasury 
notes, &e. Of the contents of this letter, the fol- 
lowing is an abstract: 

Amount of notes issued on the 24th 


instant was $7,116,638 75 | 


Amount received in payment of 
public dues to 24th instant 

Amount of moneys received on ac- 
count of customs during last 
quarter of 1837 was 

On account of public lands, same 
time 


3,211,000 


2,115,953 78 





91,857 99. 


Amount of moneys on account of * 
customs, first quarter of the pre- 


sent year, about —_ 
On aeconnt of public lands, same 2901), 000 
time aeeies 


Whole amount of money in the 
treasury available is, nominally 
But deducting $592,212, which 
belongs to certain trust funds, and 
40,000, which is deposited in the 
tnint, and the balance available is 1,307,332 03 


The house then again went into committee of tl 
whole on the state of the union, (Mr. Drome 7 
in the chair,) on 500le 

The bill having been gone through in the Cours 
of the sitting, was ordered to be engrossed “dy 
third reading, and was read a third time, passed F 
sent the senate for concurrence. oo 

The house began on the navy appropriation pj) 
and occupied the remainder of the day’s sitting yp. 
on it. i 

The question pending when the house adjourned 
Was upon a motion of Mr. Montgomery, of North 
Carolina, to recommit the bill for the PUrPose of 
striking ont so much of it as proposes appropyia. 
tions for the expenses of the exploring expedition 
In the course of debate on this motion, Mr, Wis 
intimated a purpose to move such amendinents as 
would convert the exploring squadron into a squad. 
ron for coast survey. 

And then the house adjourned. 


2,299,544 09 





CHRONICLE. 


Villainy Extra. The Detroit Daily Advertiser of 
the 12th inst. states that on the Saturday evening 
preceding, a number of vagabonds thought proper 
to amuse themselves by firing muskets and pistols 
at the town or village of Windsor, on the Canada 
side, from which the fire was returned. Governor 
Mason was quickly on the spot, and brought the 
folly toa close. Whether any mischief was done 
at Windsor was not known. Some of the balls 
fired there, striek the buildings on the Detroit side, 
We do not find that any body was arrested. 


The Republic of Hayti owes France 60,000,000 
francs, as indemnity money, which it has agreed to 
pay at the rate of about 1,500 francs a year. A 
treaty to this effect has been recently concluded. 


The bill abolishing lotteries has passed the legis- 
lature of Louisiana, received the signature of the 
governor, and thus becomes a law. 


The governor of Louisiana has appointed Wn. 
C. Claiborne, esq. secretary of state, in place ot 
Martin Blache, resigned. 


Norfolk, March 26. Arriva! of the United States 
Schooner Shark. ‘The United States schooner 
Shark, lieut. commandant Pearsen, fromm the Medi- 
terranean via St. Thomas, arrived yesterday morn- 
ing. 

The Shark left Mahon the 24th of December, 
Malaga 13th January, Gibraltar 21st January, Ten- 
erijfe 8th February, and St. Thomas 8th March. 

The United States frigate Constitution, com- 
minodore Elliott, was at Mahon when the Shark 
sailed. The United States, captain Wilkinson, 
was at Cadiz, January 19. All well. 


We learn from Norfolk, that the destination of 
the United States ship Columbia, com. Read, has 
been changed. She will proceed to the Mediter- 
ranean instead of the East Indies; the Constitu- 
tion, com. Elliot, itis said, will return to the United 
States. 

The Richmond Engqnirer, of Tuesday, says: 
“The house of delegates made two more steps 
yesterday.—They passed a bill, for appropriating 
3-5ths of $1,200,000 to make a railroad from Fred- 
ericksburg to Alexandria—that great and essential 
link in the chain, which will extend from Georg! 
to Maine. They also ordered the bill for estab- 
lishing the great south-western railroad, to be ei 
grossed.” 


Imprisonment for debt. The lower house of the 
Ohio legislature has passed toa third reading, by 
a vote of 56 to 6, a bill to abolish imprisonment for 
debt. 


The house of delegates of the lJegisiature of 
Maryland, by a vote of 55 to 14, has passed a sin 
ilar ineasure. 

Maine. John D. McCrate, esq. of Wiscasset, 
has been nominated by the democratic republican 
of Lincoln, as a candidate to fill the vacancy occ? 
sioned by the death of Mr. Cilley. 


Isaac L.. Varian has been nominated @s on 
whig candidate of the «* Democratic” party for th 
office of Mayor of New York. 
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